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Pearl Assurance Co., Ltd. (United States Branch) 


0. H. CARLSSON, U. 8S. Manager Vv. L. GALLAGHER, Ass’t U. 8S. Manager 
19 Rector Street, New York, New York 


FINANCIAL STATEMENT—December 31, 1942 
*Bonds : 3 LIABILITIES 
Government sonenan , $3,788, 390.14 ; 
oe. County ‘and Municipal. aeesavaneeiaid roy 5.371. 4 Unearned Premium Reserve .. eo $ 3,704,533.18 
Public Utilities Secedees ‘ . 1,085,613.58 Losses in process of adjustment ....... acer 441,366.00 
7.2 ¢ 9 
‘Sits and Sieteceeees 1,141,140.40 $ 7,261,198.21 Reserve for Taxes, Expenses and other Liabilities. . 317,230.69 
road a : one su. se. Po Funds held under Reinsurance Treaties 435.66 
Publi Utilities ........ pepabathaneenens 
enw ge = ME ie "4751" 827.47 Unearned Premiums and Losses Recoverable on reinsurance in 
Industrial and Miscellaneous. - 1,426,858.00  4,480,720.47 companies not admitted to transact business in New York 
ee proces sa*tusonss : - 1,928,758.12 State 
Premiums “course col ect. on not over n ght 
reinsurance premiums due to other companies. a 598,339.83 Statutory Deposit 


Surplus .. ‘ nae 9,846,705.13 


141,807.12 


56,014.26 nomenon 
ation: 50,069.75 Surplus to Policyholders... ‘ 9,846,705.13"* 
Accrued interest on Bonds and Bank Balances........ eee 76,977.14 alee 
Admitted Assets . $14,452,077.78** $14,452,077.78 


*Valuation on basis approved by National Association of Insurance Commissioners. Securiti 25 
deposited on required ty law. © ne ecurities carried at $625,817.72 are 


**On basis of December 31, 1942 market en. for all bonds and stocks owned, this C 4 
and Surplus to Policyholders would be increased $81,092.80. ; ae CaS Ce AGeees Somes 


The Eureka-Security Fire & Marine Insurance Co. 


0. H. CARLSSON, President 
Corporate Office: 1417 Carew Tower, Cincinnati, Ohio 
Executive Office: 19 Rector Street, New York, New York 


FINANCIAL STATEMENT—December 31, 1942 (New York Basis) 
*Bond ASSETS . 
Government .$2,187,549.62 LIABILITIES 
oom. ed and Municipal. . . a -. 267,804.43 





- 633, 594. 01 Unearned Premium Reserve... ‘ $ 3,499,930.74 
Public Utilities eseesceccccccsces Losses in process of , 
Industrial and Miscellaneous TTEIIDID,  718/392'54 $ 4,361,586.50 S Seas SF pijenenens.. . - 398,007.00 


eg - Reserve for Taxes, Expenses and other Liabilities.. ‘ 811,975.46 
+ og EE saat cts haeplaha Reh iptcte: BL yd Unearned Premium and Losses Recoverable on reinsurance in 
ank i > : 31,520.00 companies not admitted to transact business in New York 
Industrial and Miscellaneous........ iden . 435,096.50 832,926.50 Stat . ° 
Mn nn nd e : ‘ 24,705.77 
Cash : 1,860,087.45 
Mortgage Loans on Real Estate, first liens 4,300.00 Capital $1,000,000.00 
Premiums in course of . ey not over ninety days due, less Surplus 2,211,654.95 
reinsurance premiums due othe 341,955.64 : eee 
—— Recoverable on Paid Losses due from other com- 618.57 
panies 57 . , . 
Deposits with Underwriters’ Boards and/or Associations 6,653.88 Surplus to Policyholders... sees . 3,211,654.95*°* 





Accrued interest on Bonds and Mortgage Loans.... . 38,145.38 
Admitted Assets . . $ 7,446,273.92"* 





*Valuation on basis ‘approved by National Association of Insurance Commissioners. Securities carried at $340,041.69 are 
deposited as required by law. 

**®0n basis of December 31, 1942 market quotations for all bonds and stocks owned, this Company's total Admitted Assets 
and Surplus to Policyholders would be increased $96,159.65. 


Monarch Fire Insurance Co. 


0. H. CARLSSON, President 
Corporate Office: 1901 Terminal Tower, Cleveland, Ohio 
Executive Office: 19 Rector Street, New York, New York 
FINANCIAL STATEMENT—December 31, 1942 (New York Basis) 
LIABILITIES 
*Bonds 

Government cweemae ‘ .$1,594,868.64 
crcaccesee 


Unearned Premium Reserve 
State, County and 


$ 1,517,683.30 
173,068.00 
109,110.33 


Railroad éobeionseces need... ee Losses in process of adjustment . 

Public Utilities ; soesecccce 383,480.18 

Industrial and Miscellaneous.............------+ 208,060.70 ,217,: 3 Reserve for Taxes, Expenses and other Liabilities 
*s 49,800.00 Urearned Premiums and Losses Recoverable on reinsurance in 


Railro; 
Public. 4" vithittes companies not admitted to transact business in New York 


319,120.00 ; 

Cas sacceeoeecan 520,001.40 Centedd . 
Real Estate sce SER 283. 3 $819,336.00 
Mortgage Loans on Real Estate, first liens........ . 1025. Surplus 754,226.88 
Mortgage Certificates of Participation 
Premiums in course of collection not over ninety days due ‘and 

reinsurance premiums due from other companies 195,939.90 
a Recoverable on Paid Losses due from other com- Surplus to Policyholders. 


164.46 1,573,562.38°° 





anies 
Deposits with Underwriters’ Boards and/or Associations 2,911.07 F 7 
Accrued interest on Bonds, Mortgage Loans and Bank Balances 16,175.06 


Admitted Assets .. .$ 3,375,709.69** 


*Valuation on basis “approved by National Association of Insurance Commissioners. Securities carried at $231,389.78 are 
deposited as required by law 


**On basis of December | 31, 1942 market aan oy a. eit bonds and stocks owned, this Company's total Admitted Assets 
and Surplus to Policyholders would be increased $24,4 





$3,375,709.69 
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In cooperation with both the government and industry, 
Insurance Company of North America and other members 
of the North America Group have performed the follow- 
ing wartime services during the past year: 
Facilitated the production of much vital armament by 
* furnishing manufacturers with surety bonds, thus enabling 
them to carry out huge contracts for the government .. . 
xb Provided medical, hospital, claims and engineering service 
on the spot to large construction and manufacturing 
enterprises ... 


Covered plants and inventories by fire insurance, in im- 


+ mense amounts... 
Reimbursed ship owners for millions of dollars of war 
a ae » 


Acted as fiduciary agent of the War Damage Corporation, 
in the writing of bombardment insurance . 


Acted as underwriting agent of the War Shipping Ad- 
ministration for war risk insurance on cargo. 


This indicates the range and type of the ‘‘North 
America’s’ service to date. From this record the 
Company looks forward to future opportuni- 
ties to extend and broaden its activities and to 
aid in every possible way the wartime effort 
of the nation. 








FOUNDED 1792 


Insurance Company of 
North America 


PHILADELPHIA 


This oldest American fire and marine insurance company and its affiliated companies write practically every form of insurance except life 


BUY WAR BONDS AND PROTECT WHAT YOU HAVE 
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Countryman Takes 


Over Helm af 
F. U. A. P. Parley 


Progress on Comprehen- 
sive Forms—Agents’ 
Wartime Job Viewed 


SAN FRANCISCO—R. L. Country- 
man, Pacific Coast manager of Norwich 
Union, was elected president of the Fire 
Underwriters Association of the Pacific, 
at the closing ses- 
sion of the annual 
meeting here. 
Harry F. Badger, 
secretary Pacific 
Board, was elected 
vice-president, and 
H. B. Mariner re- 
named secretary- 
treasurer. The new 
executive commit- 
tee is as follows: 
E. V. Oliver, Se- 
curity of New Ha- 
pap Francis F. 

wen, North 
America; Samuel T. ee 
Shotwell, North British; Harry W. 
Nason, America Fore; John P. Breeden, 
Corroon & Reynolds; Frank C. Beazley, 
Phoenix-Connecticut; John H. Martin, 
Standard Forms Bureau, and Past-presi- 
dent F. J. Pelletier. Mr. Martin was re- 
named chairman of the educational com- 
mittee and Kennon P. White, Jr., was 
elected the associate member. 


Past President of Board 


Mr. Countryman is a former president 
of the Pacific Board and in his accept- 
ance, Mr. Badger expressed pleasure at 
the prospect of serving under him again. 
Mr. Countryman stressed the growing 
importance of the organization under 
present conditions when complete knowl- 
edge of the business is increasingly im- 
portant. 

At the final session John C. Bunyan, 
Pacific Coast manager Commercial Un- 





ion group, discussed “Comprehensive 
Policies” ; C. W. Carpenter, president 
California Association of Insurance 


Agents, “The Impact of War on the 
Agency System” and Harry W. Nason, 
secretary America Fore, “Reporting 
Form Contracts.” 


Warning on Comprehensive 


In discussing problems involved in un- 
derwriting comprehensive coverage, Mr. 
Sunyan urged producers to secure com- 
plete and proper data on risks. Although 
the aim is to provide full and compre- 
hensive protection, the policy is not a 
“blank check and can be an exceedingly 
dangerous contract to a company which 
writes it carelessly without safeguards. 
In securing necessary and complete data, 
companies have developed substantial 
additional premiums for exposures never 
heard of before by the producers. “This 
development does not tend to hurt the 
producers’ feelings. He not only earns 
more himself, but he has the satisfaction 
of knowing @hat through him his client 
1s properly protected,” Mr. Bunyan com- 
mented. Certain exclusions are necessary 
but to a large extent they are limited. 

(CONTINUED ON PAGE 32) 


Rank Stock Companies by OPA Bulk Whisky 
Assets, Surplus, Premiums Price Ceiling 


The ranking as the result of 1942 op- 
erations of leading stock fire companies 
in respect of net premiums written, as- 
sets and surplus to policyholders is set 
forth in the tables herewith. 

In the ranking by premiums written 
are included those companies that had 
1942 premiums of $5,000,000. Home 
continues in first place by a comfortable 
margin and Hartford retains its hold on 
second place. North America goes up 
to the third position replacing General 
Exchange which dropped to 33. In 


fourth place is Aetna Fire and Conti- 
nental stands fifth. 

In assets Hartford Fire keeps its first 
place hold by a considerable margin. 
North America stands second, Home 
third, Continental remains fourth and 
Fidelity-Phenix fifth. 

In respect of surplus to policyholders 
North America retains first position but 
only by a hair. Hartford continues in 
second place, Continental third, and Fi- 
delity-Phenix moves into fourth place. 
Home is fifth. 


RANKING OF FIRE COMPANIES BY PREMIUMS 


1942 1942 
Premiums Losses 
Home .........$61,752,248 $36,615,034 
Hartford Fire.. 52,054,583 24,827,940 
North America.. 50,037,153 27,822,480 
Aetna Fire...... 29,864,761 16,122,761 
Continental .... 27,470,153 14,063,333 
Firemans Fund. 28,826,837 15,934,678 
Fidel.-Phenix .. 22,757,498 12,003,802 
American ...... 21,819,353 10,069,009 
Great American. 20,452,181 9,904,587 
Firemen’s ...... 19,084,629 8,249,281 
eae 19,016,576 9,742,582 
Automobile .... 18,550,891 8,654,877 
National Fire... 18,134,389 8,480,404 
Travelers Fire.. 18,077,169 5,474,334 
Springfield ..... 18,045,696 7,754,036 
U. S. Fire...... 15,374,900 7,829,323 
EE | cane wees 13,982,524 7,142,825 
Glens Falls..... 13,579,228 7,102,039 
Phoenix, Conn.. 13,392,356 6,517,664 
L.& L.& G.... 12,969,537 6,218,449 
OS 11,988,839 6,094,430 
Pee Asse, .s.« 11,904,709 7,241,606 
General, Seattle. 11,689,839 3,510,932 
Com’l Union.... 11,482,076 6,486,868 
Westchester 11,403,266 6,965,397 
Natl. Union..... 10,918,402 4,581,138 
North River.... 9,883,877 5,348,098 
Prov. Wash..... 9,561,172 5,746,516 
PIGMOVET cic sce 9,452,834 4,882,480 
OS ee 9,383,880 6,264,990 
Swiss Reins..... 9,083,887 3,473,624 
Agricultural .... 8,860,074 4,737,696 
General Exch... 8,459,795 13,706,707 
Connecticut 8,081,594 3,933,073 
Franklin -....... 7,999,407 5,176,543 
eee ee 7,520,162 3,102,368 
ee eee 7,391,708 4,190,921 
Security, Conn.. 7,257,791 3,746,991 
London Assur.. 6,942,037 4,784,955 
Camden Fire.... 6,722,635 3,048,505 
Niagara Fire.... 6,453,175 2,488,854 
Fidel. & Guar.. 6,246,212 2,554,621 
Standard, N. Y. 6,179,071 2,988,144 
Sun Ins. Office. 6,044,183 3,557,230 
Milw. Mech.... 6,043,466 2,612,272 
Natl. Liberty... 5,695,480 3,098,750 
Northern, Eng.. 5,675,573 2,812,879 
Northern, N. Y. 5,397,495 2,096,057 
Norwich Un. F. 5,330,195 3,295,633 
Northw. Natl... 5,312,099 1,917,624 
Merch. F., N. Y. 5,298,252 2,854,318 
New Hamp. F.. 5,209,873 2,480,778 
Globe & Rut... 5,162,206 3,832,310 
Amer. Eagle.... 5,082,706 2,818,727 
Royal Exch..... 5,081,968 3,380,428 


Amer. Equit.... 2,182 127 


"4 


’ 


2 °41 °40 ’39 ’38 °37 °36 °35 °34 ’33 
1 1 1 i .2 1 1 1 1 
. £ 2. .F 2 2S. ee US 
ae oe ee ee ee ee ie te. oe 
Y 8 £2 SD. 2 AS Se SB 
Ss £2. 2. 2 8 Oe ee 
a 3. & 8. £6.39. 2.2.49 
, £ s&s *& + + #&. 8-2 
.newDe Hh 1B BF 
a ae ae eo oo oe oe oe 
10 14 11 12 13 15 14 14 14 11 
11 16 16 16 16 16 16 10 11 12 
12 11 12 14 15 14 15 18 21 23 
a a oe a oe oe oe 
14 12 13 11 11 12 12 15 15 15 
15 15 15 13 14 13 13 13 13 14 
16 18 18 17 17 17 17 16 16 16 
17 23 22 20 19 19 18 17 18 17 
18 21 24 26 25 28 27 26 25 26 
19 19 19 18 18 20 22 20 20 19 
20 25 25 21 20 21 20 19 19 18 
31 27 27 25 32 26 25 24 23 2 
awVwvereennsnst WwW ei 
23 24 26 24 23 23 33 35 35 41 
24 32 30 33 36 30 31 29 30 28 
25 26 28 27 30 29 29 27 26 24 
26 20 21 22 24 24 24 25 24 25 
27 28 32 30 31 34 28 30 29 27 
28 31 34 32 33 32 34 32 35 33 
29 30 31 34 37 38 40 40 39 38 
30 35 38 45 54 42 46 57 61 58 
31 38 39 36 35 31 32 28 27 57 
32 29 29 31 32 36 36 36 34 29 
SB Be Bo By Bek OS he See 
34 36 37 35 38 37 38 #39 #38 37 
33 23 23 «938 «6ST 638 81 81 OU Ue 
36 34 35 29 28 25 26 23 22 20 
37 42 43 39 39 #37 #38 36 32 32 
38 44 53 53 51 43 44 47 #48 44 
39 47 #47 56 56 54 52 49 49 48 
40 37 36 28 34 35 33 33 37 35 
41 40 45 43 41 40 39 37 33 31 
42 39 41 40 47 48 55 53 59 60 
mn Oe ex. os be 
44 50 55 60 57 60 60 55 53 51 
45 52 49 52 45 56 57 56 52 66 
46 43 40 41 29 27 30 34 31 30 
47 51 58 55 52 53 50 50 50 47 
48 45 43 38 40 41 42 42 44 45 
49 72 74 75 71 71 69 66 64 SS 
50 49 46 47 48 45 43 43 43 43 
51 60 57 54 49 47 48 48 45 46 
52 46 44 44 44 50 47 44 43 42 
. oe we ee ce om co Me 
54 66 69 68 66 65 64 59 57 53 
55 63 67 70 67 76 70 73 74 7% 
56 56 51 42 46 45 46 46 41 


(CONTINUED ON NEXT PAGE) 








Wait Advanced by Shepherd Co. 


Frank E. Wait has been appointed 
assistant general agent of Shepherd & 
Co., Little Rock. - He has been with 
that firm since 1932 and has been serv- 
ing as special agent. Mr. Wait is now 


most loyal gander of the Arkansas Blue 
Goose. 

He was a delegate to the Toronto 
convention last fall, and has served as 
chairman of the B.D.O. committee of 
the Arkansas Fieldmen’s Club. 


Creates Problems 


Insurers May Decide to 
Use Bottling or Profits 
Form 


Establishment of OPA ceiling prices 
on bulk whisky last month projected 
important insurance problems of cover- 
age and adjustment that are being 
studied closely and with a sense of urg- 
ency because if there should be a loss 
at this time the adjustment complica- 
tions would be extreme. 

The solution that is extensively en- 
dorsed is to adapt for general use the 


principle of a form under which at least 
two Kentucky distilleries are insured. 
This provides for supplementing the us- 
ual insurance, which is liable for the 
market value of the bulk whisky as of 
the date of loss, with a bottling or profits 
form covering the difference between 
the market value of the bulk whisky 
and the value which the same whisky 
would have had at the time of the fire 
had it been in bottles, less bottling 
charges, taxes and other overhead. Some 
favor the use of two forms to accomp- 
lish this result whereas others favor the 
incorporation in one policy, coverage on 
the basis of OPA bulk price plus profits. 


Valuation Is Big Question 


The question of proper valuation ot 
whisky has been under consideration by 
the underwriters for the past four 
months, They were prompted to engage 
in the study because of what they re- 
garded as fantastic ideas of what whis- 
ky was worth on the part of various 
distilleries. Some distilleries were carry- 
ing insurance on the basis of bulk price, 
others on case price less deductibles, 
some were insuring two-year old whis- 
ky at the price it would bring as fovr 
years old bonded. In the midst of these 
discussions the OPA issued its order 
establishing as a ceiling for bulk whisky 
the prices prevailing on Feb. 3. This 
order is not to be confused with the 
OPA ceiling on case whisky in March of 
1942. 

Henry M. Hart, Jr., general counse} 
for OPA, has given an opinion that 
insurers would not be violating the bulk 
whisky ceiling price order if they pay 
in excess of ceiling in the event of loss. 
Apparently he went on the theory that 
the insurers would not be in the position 
of buying whisky if they paid for de- 
stroyed whisky. 

OPA Ceiling Price 


The OPA ceiling price for bonded age 
whisky is $1.61 per gallon, seller to pay 
all charges and brokerage, so that buyer 
may not pay more than $1.61 net. 

However, whisky of this age on Feb. 
1, was being sold at from $3 a gallon 
up, less charges for carrying. The big 
companies which have plenty of whisky 
were not the active buyers, but rather 
the retailers, wholesalers, rectifiers and 
others who needed whisky to keep their 
brands alive. 

Such buyers have paid fancy prices 

(CONTINUED ON PAGE 32) 
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Problems Delay 
Missouri Refund 


Return Premiums and 
Income Tax, Are Among 
Questions to Be Settled 


Delay in the settlement of three ques- 
tions is holding up disbursement of the 
approximately $8,000,000 which was im- 
pounded in the Missouri rate case. This 
is the 80 percent of the total impounded 
which the U. S. Supreme Court ordered 
returned to policyholders. The other 20 
percent was returned to policyholders 
under the compromise settlement of 
1936. 

One of the questions deals with re- 
turn premiums paid by the company to 
insured, a part of whose premiums were 
impounded. There is more than $200,- 
000 in such items, Unless the companies 
are repaid these amounts, the policyhold- 
er will get a double refund. The com- 
panies through their counsel, Homer H. 
Berger, Kansas City, offered to furnish 
records of such return premium pay- 
ments, but in a hearing before the three 
judge federal court at Kansas City un- 
der whose jurisdiction the impoundings 
were ‘made, Superintendent Scheufler of 
Missouri said he would like to have 
some kind of a test check made of the 
records furnished by the companies be- 
cause he was late in getting into the 
case and had no way of determining 
their accuracy in any other way. The 
court left it up to Superintendent 
Scheufler and Mr. Berger to work out 
a test agreeable to the companies and 
the state. 


U. S. Asks Income Tax 


The internal revenue department 
raised another question when it entered 
court and asked that an income tax be 
paid on the money earned by the im- 
pounded fund during the period since its 
restoration to the court, The revenue de- 
partment contends that the custodian is 
a trustee for the 139 companies and the 
amounts each has impounded, and any 
interest earned during the period the 
custodian has had charge of the fund 
should be subject to income tax. Attor- 
neys for the Commerce Trust Co., the 
custodian, are opposing this move. 

Then there is the matter of interest 
earned on the funds while the companies 
had them, from the’ compromise settle- 
ment until restoration was made. The 
interest earned during this time is to be 
added to the fund and returned to pol- 
icyholders. The treatment of the money 
varies from company to company. One 
carrier may have invested its share of 
the impoundings in bonds yielding 3.5 
percent, while another invested in 1.9 
percent securities. The establishment of 
any single interest yield as standard for 
the whole fund would mean that some 
companics would have to reach into oth- 
er funds to restore the interest earnings 
while others might make a profit. The 
matter was left by the court to Super- 
intendent Scheufler and Mr. Berger to 
work out. Any solution they reach will 
be presented to the court, for its ap- 
proval. 


Expense of Disbursement 


The expense of disbursement is of 
course up to the companies to bear. 
However, the earnings of the fund while 
it has been in the hands of the custodian 
can be used to offset disbursement costs, 
and there was a small amount left over 
from the disbursement of the original 
20 percent which presumably will also 
be used for that purpose. If the govern- 
ment can maintain its position that an 
income tax is payable on the accretions 
then that would reduce the amount 
available from the fund’s earnings for 
disbursement ¢xpense, 

There has been no indication that the 
companies themselves might have to dis- 
burse the fund. Presumably the Com- 
merce Trust Co. would, as it did before, 

(CONTINUED ON LAST PAGE) 


RANKING BY ADMITTED ASSETS 


(CONT’D FROM PRECEDING PAGE) 
"42 '41 °40 °39 °38 ° "3 


2 0 9 
Hartford ....... $133,641,779 1 1 2 2 
North America... 121,625,132 2 3 3 3 
BROMO ccccccccser 116,983,481 3 2 1 1 
Continental ...... 100,521,083 4 4 4 4 
Fidelity-Phenix .. 78,826,048 5 5 5 5 
Phoenix, Conn.... 64,934,599 6 6 6 6 
Aetna Fire ...... 59,857,478 7 7 7 7 
Fireman's Fund 54,977,549 8 11 11 11 
National Fire.... 52,790,762 9 8 8 8 
$E, DOME cccsccccs 51,419,880 10 9 10 10 
Great American.. 50,086,481 11 10 9 9 


38,605,022 
37,873,317 13 15 15 15 
37,410,618 14 13 14 14 
37,302,225 15 16 16 16 
33,477,589 16 18 18 18 
31,383, 454 a ' a: ae 
29, 125, 25 


Springfield roe 
Firemen’s ....... 
Be B Pele o00 e800 
American ....... 
TUMVOISTD oc cccces 
Automobile ..... 
General Exch.... 
BONO sccccsascs 
RUE. 4.0.0 é:0 6-0'4:0.60 
wane BOR. scuss 
ee 
Connecticut ..... 






25,455,352 9 
24°991.373 20 25 23 23 
24,982,737 21 20 20 24 
24,956,965 22 23 22 20 
24,836,361 23 21 21 21 


North River...... 24,379,858 24 22 25 22 
2, eee 24,148,340 25 24 24 25 
Glens Falls ..... 23,226,134 26 26 28 29 
TNE 094494«0600 23,079,496 27 27 26 26 
General, Wash... 21, 848, 152 28 32 37 39 
National Union ‘ 221 29 30 33 36 





a &@ Ee & Goce 5 . 
Westchester ..... ,777,626 31 29 30 33 
i 19,467,761 32 28 27 27 
Hanover 5 
Swiss Reins...... 
Natl. Liberty..... 





Amer. Eagle..... 2 

New Hampshire.. 37 «635 = «(384 85 
Merchants, N. Y.. 17,699,310 38 37 35 34 
N.W. National ..; 17,658,280 39 39 39 43 
Prov. Waser. ....«< 16,670,128 40 40 42 41 


16,541,160 41 41 41 40 
16,256,254 2 42 44 44 
16,164,947 43 
16,157,972 44 


Pennsylvania 

Agricultural ..... 
es | ere 
Com, Union, Eng. 


i 
o 
cs 
he 
ce 
i 


37 


These rankings which 


SURPLUS TO POLICYHOLDERS 


are an annual feature of the 


6 

2 4 #3 #2 2 NATIONAL UNDERWRITER are prepared by the compilers of 
i ea. $ ? the Argus Fire Chart which will soon be published. 
se ee. 42 41°40 °39 °38-°37 '36 °35 "34°33 
6 6 6 9 9§ 19 North America....$72,827,328 1 1 12 21 1 1 . 2 2 F 
7 7 9 6 6 ¢6 Hartford ......... 72,000,000 2 2 2 83 4 2 6 4 8 3 
11 12 11 #10 10 11 Continental ...... 65,634,255 3 3 3 2 2 3 3 3 4 4 
8 8 7 8 § § Fidelity-Phen. O00 4 6 6 & 6 4 8 6 5 
10 11 12 11 #11 #14 Home ..........+.- 50,864,365 5 4 4 4 3 4 1 1 2 2 
9 2068 =6tlC«CO: «CPoonix, Ct....... he ee oe a oe oe oe ee a oe 
48 18 26 28 14 88 Bt. Pad ....06000 $2,613,642 7 7 8 8 8 8 10 10 10 11 
13 14 18 138 13 9 Great Amer....... 29,286,661 8 8 7 7 7 7 7 6 7 8 
14 15 14 14 15 15 Fireman's Fund... 26,500,611 9 11 11 11 11 12 12 11 11 12 
16 16 16 16 13 12 Aetna Fire ....... 24,713,857 10 10 10 10 10 10 9 8 8 7 
18 17 32 34 34 37 National ......... 016008 214 89 8€ S$ 8 8 & © DS SD 
47 18 20 33 26 33 «20. B&R Pire......... 19,936,422 12 12 12 12 12 18 11 13 13 14 
15 9 10 16 17 24 Springfield ....... 18,120,971 13 13 13 13 13 14 15 15 14 13 
15 9 10 16 17 24 federal .......... 16,633,356 14 15 16 18 18 19 21 19 19 18 
28 81 28 39 28 if Wingere ...06..05% 16,593,414 15 17 14 16 13 14 15 16 
24 25 25 22 23 21 Connecticut ....... 16,083,104 16 14 17 18 19 17 17 19 
20 20 17 17 #20 #19 Firemen’s ........ 15,551,886 17 18 18 15 14 12 12 10 
22 22 26 25 22 26 Boston ........... 15,349,635 18 16 15 16 16 16 16 16 
21 25 18 21 27 22 Automobile ...... 14,922,266 19 20 20 23 32 28 26 26 











26 26 29 30 29 30 American ........ 13,685,940 20 21 21 

31 30 28 32 36 35 North River ..... 13,556,621 21 19 19 20 17 18 22 22 
25 23 27 20 18 16 Queen ............ 12,555,020 22 22 22 22 24 «20 «18 «17 
+ +4 = 4 4 po General Exch..... 12,489,274 23 25 25 11 18 24 20 21 
32 29 31 27 25 20 Amer. Eagle...... 12,272,250 24 23 23 34 30 34 36 34 
33 33 32 31 32 2g Natl. Liberty..... 11,820,524 25 24 24 25 23 22 29 29 
28 28 21 26 28 25 Merchants, N. Y... 11,104,860 26 26 28 28 28 35 33 35 
37 38 33 33 37 34 Fire Assn......... 10,859,653 27 29 26 29 27 30 33 29 32 33 
38 37 44 42 39 66 |, Barr 9,988,512 28 28 30 37 48 46 55 71 86 82 
27 (27 «+24 28 30 29 Franklin ......... 9,811,146 29 30 29 26 26 29 22 23 27 27 
29 46 36 41 43 42 ‘Pennsylvania ...... 9,558,248 30 32 33 32 34 33 38 38 28 32 
35 6S GE BG SE OR Wesel bi ccc cess 9,233,783 31 31 31 28 30 26 34 25 23 20 
34 35 34 36 41 43 N.W. National..... 8,621,245 32 35 38 44 42 40 42 41 37 38 
40 40 40 37 35 32 Westchester ...... 8,505,547 33 33 32 31 31 32 27 32 34 36 
42 41 37 40 44 41 General, Wash..... 8,454,769 34 38 45 53 56 54 57 57 63 63 
39 39 41 39 33 36 Hanover ......... 8,380,200 35 37 36 35 33 31 26 27 30 28 
43 43 43 43 45 40 Glens Falls ....... 8,240,069 36 36 37 33 32 35 25 33 35 30 
41 36 42 38 36 33 Travelers ........ 8,194,059 37 40 39 39 39 39 47 48 55 52 
47 48 47 46 42 39 Prov. Wash....... 8,117,311 38 34 34 36 36 37 36 36 39 40 





Rehearing Starts on 
Republic Case in Cal. 


LOS ANGELES — Rehearing of the 
complaint and order to show cause case 
of Republic of Dallas pursuant to a mo- 
tion of the company seeking to set aside 
the order of Dec. 9 opened here. All de- 
fense witnesses testified that the com- 
pany had used due diligence in conduct- 
ing its business and had not knowingly 
violated the statutes. 

The complaint used in the former 
hearing, whose findings were vacated, 
was introduced, along with the monthly 
statements, and billings of Republic to 
the Wilshire Corporation, the agent’s 
contingent agreement, certain drafts of 
Wilshire to Republic and letters. 

E. A. Buss, assistant secretary of Wil- 
shire, who was the designee in the ap- 
plication of Wilshire for an agent’s 
license, testified he did not now have a 
license, that Wilshire never had a license, 
that 64 policies had been written by 
Wilshire, that it had retained commis- 
sions, that Republic had accepted the 
premiums, that an application for license 
had been made, that he did not know 
anything about a certificate of conveni- 
ence, that he had been in the insurance 
business in Wisconsin before coming to 
Los Angeles, that in response to a re- 
quest he had sent the articles of incor- 
poration of Wilshire to the insurance 
department, that the department checked 
the business done by Wilshire, that he 
knew a license was required, that Re- 
public said it was all right to write busi- 
ness pending issuance of the license, that 
he knew he had to take an examination 
for a license, but never had taken it. 

G. H. Prior, Coast majager for Re- 
public, testified as to the transfer of the 
E. M. Smythe agency to Wilshire, that 
he had seen the application for a license 
for Wilshire and had caused it to be sent 
to the department along with the notice 
of appointment, that the agency change 
had been made under his supervision, 


Complimentary Steees 
to Be Given in Honor 
of David A. Forbes 


The Grand Rapids Association of In- 
surance Agents has arranged for a com- 
plimentary dinner in that city at the Mor- 
ton Hotel, March 15, in tribute to the 
new insurance commissioner, David 
Forbes, for many years head of the 
Forbes & Belknap agency there. Mr. 
Forbes is held in high esteem by his fel- 
lew agents in Grand Rapids. 

Leon J. McVoy, president Grand 
Rapids association will preside at the 
dinner. L. W. Smith will act as toast- 
master. He is a Grand Rapids attorney, 
with much experience as toastmaster. 

The general chairman is George C. 
Blickle, who is chairman executive com- 
mittee. 

The Grand Rapids agents have asked 
the officers of the Michigan Association 
of Insurance Agents, president of the 
Detroit association, governor, editors 
of the Grand Rapids newspapers, offi- 
cials and state agents of companies with 
which the Forbes & Belknap agency 
has done business in the past, members 
of the state legislature from the Grand 
Rapids district, and a few Grand Rapids 
people with whom Mr. Forbes is closely 
associated. 








that the company had made a compila- 
tion of California insurance laws for use 
of its agents, that he believed the certifi- 
cate of convenience would be issued at 
once and on that belief the new agent 
could accept business, that when he 
heard of Wilshire being under scrutiny 
no further business had been done with 
it. 

Special Agent R. P. Hastings testified 
on the matter of issuance of certificates 
of convenience to new agents pending 
examination and licensing. 
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Serious problems in the field of whisky 
insurance are brought about by the OPA 
ruling as to ceiling prices on bulk 
whisky. Page 1 

Russell L. Countryman elected presi- 
dent of Fire Underwriters Association of 
Pacific. Progress of comprehensive poli- 
cies and agents’ wartime problems 
viewed. Pagel 

New York insurance department con- 
siders revised war exclusion clause for 
new fire policy. Page 3 

Program for the annual meeting of the 
Insurance Accounting & Statistical Asso- 
ciation is announced. Page 3 


Consideration given to proposal that 
I.U.B. take over jurisdiction on Pacific 
Coast of provisional reporting forms. 

Page 6 


Indiana legislature passes financial re- 
sponsibility law of the New York and 
New Hampshire type. Page 19 


Representative Lea is aggressively 
pushing legislation in Congress aimed at 
reducing the rates for aviation_insur- 
ance. Page 19 


Internal Revenue Bureau promulgates 
regulations on taxation of mutual com- 
panies under new law. Page 21 


| 
| 
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$350,000 in M. & S. 
War Risk Premiums 


From Dec. 21, 1942, up to Jan. 31 the 
money and securities division of War 
Damage Group wrote about $1,245,000,- 
000 of liability representing $350,000 in 
premiums. Nearly all states were rep- 
resented in the distribution of liability 
with the heaviest concentration on the 
east coast. Of the states, New York 
headed the list with $450,000,000 on se- 
curities and $45,000,000 on money. 
Coverage on securities accounted for 
$1,102,000,000 of the total and cover- 
age on money $143,000,000. 


Great Lakes Syndicate 
Board Reelects Officers 


J. T. Byrne, president of Talbot, Bird 
& Co., and G. B. Oxford, hull under- 
writer of Marine Office of America, 
were reelected chairman and vice-chair- 
man, respectively, of the Great Lakes 
Underwriting Syndicate’s board of man- 
agers, as were all the other officers. 
American of Newark, represented by 
Mr. Oxford, was elected to board mem- 
bership. All members whose terms ex- 
pired were reelected. 


Status of Weinstock and 
Cooper in Cal. Clarified 


SAN FRANCISCO—Grant B. Cooper 
has been appointed chief assistant insur- 
ance commissioner of California. He 
has been chief deputy district attorney at 
Los Angeles. 

Several weeks ago Commissioner Ca- 
minetti stated he was appceinting Sidney 
L. Weinstock as chief assistant com- 
missioner, succeeding Eugene P. Fay at 
Los Angeles. Mr. Weinstock is a 
deputy commissioner in the San Fran- 
cisco office. However, before he had 
executed Mr. Weinstock’s formal docu- 
ment of appointment, Mr. Caminetti 
stated he did not plan to fill the office of 
chief assistant commissioner until he 
knew who was to be appointed insurance 
commissioner in June, preferring to 
leave the matter open in case he was not 
reappointed to the office. 

Governor Warren has, as yet, made no 
statement regarding his plans for the 
office of insurance commissioner. 

Mr. Weinstock later resigned as ad- 
ministrative assistant and deputy com- 
missioner to rejoin the staff of the leg- 
islative council with which he served 
for a number of years. 
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Study New N. Y. Fire 
Policy War Clause 


HeNATIONAL UNDERWRITER asad 3 
FIGURES FROM DEC. 31, 1942, STATEMENTS 



































Inc. in Reins. Changesin Capital or Inc, in Net Losses Loss 
Assets Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems Paid Ratio 
3 $ $ $ $ $ $ ° 
1 DIBA 55 to cate dam 00s b6. 8% 2,912,407 42,355 652,104 30,508 1,000,000 1,125,106 48,832 616,042 249,217 40.4 
Cullen Calls Meeting, Alliance Assurance ....... 3,913,133 339,849 591,657 —101,466 250,000 1,681,175 —230,023 ee we oo a. 
re i ae 940,308 49,692 259,160 28,411 400,000 228,053 17,372 287,855 73,107 25. 
Change Would Follow Allstate Fire ........ 2,265,572 421,158 798,865 20,345 300,000 567,314 165,138 1,706,416 598,584 35.1 
WDC W . American Equitable 9,368,174 —39,499 5,311,928 187,917 1,000,000 2,180,334 —399,692 5,043,890 2,182,127 43.2 
ording American General ........ 4,817,738 903,879 1,480,146 415,817 750,000 1,029,087 54,195 3,287,297 1,163,106 $6.7 
American Home Fire...... 2,976,614 12,133 816,176 —73,353 1,000,000 957,402 77,373 796,494 2, ° 
American Motorists ....... 406,856 55,539 65,799 27,324 200,000 nt * eae 152,936 36,430 23.2 
J y a. vf * American States Fire...... 594,383 190,724 165,578 165,578 200,000 208,094 6,065 180,63 ’ 
Rs Me oes = — sauna BME a ste stiedstavdes cave 2,804,195 32,544 652,537 11,150 1,000,000 902,362 —20,771 833,117 439,230 «62.7 
Pp “e &. h ri Appalachian, R. I.1 ....... ee re 28,500 er 276,584 28,567 10.8 
suggested change in the war exclusion ‘Associated F. & M....-.... 718,243 60,017 179,768 66,423 300,000 200,000 =i. sss ss 222,639 61,158 28.8 
clause of the New York standard fire Atlas Assurance .......... 7,177,525 417,965 3,640,075 190,815 500,000 2,022,627 151,066 4,221, 358 1,894,303 44,8 
olic brough H Bituminous F. & M.1 ...... ae 0 060téisés— tcc «COC SN Ot“ Cw 200,000 100,000 wees oan chpean eee 
rr cay Al A gp Ma sages British & Foreign ......... 4,850,033 63,876 1,245,792 —119,281 500,000 1,520,274 —677,562 3,93 oe 3,041,058 78.5 
: iis bce ivi eaw ie 7,201,850 57,304 2,700,537 —12,834 1,000,000 2,138,763 4,507  2,601,55 1,124,008 44.5 
the producing forces. The assembly  Gapital, No HO 111.0120... 481,494 17,006 62,489 43,778 202,400 211,623 —32,798 94, 259 18,859 11.5 
insurance committee was scheduled to Columbia, N. Y. .......... 3,459,891 35,806 901,820 34,065 1,000,000 1,219,799 —10,443 1 358,088 $30,811 39.5 
hold a hearing on the bill RE ae oe 4,831,918 258,296 2,025,238 236,755 1,000,000 1,359,791 —18,093 ,920,91 742,015 ? 
day. 8 t the following Dubuque F. & M. ......... 5,316,004 —168,132 2,902,941 —148,907 1,000,000 1,036,030 260,152 2,491,835 1,264,588 60.7 
aay Eagle Fire, N. Y. ......... 2,532,354 7,966 765,173 55,819 1,000,000 613,349 —39,394 730,672 342,414 47.0 
The companies proposal, though not Federal CEE —93,143 3,679,354 —74,076 4,000,000 12,633,356 —10,183 9,383,880 6,264,990 66.7 
containing the exact language or sub- General Security .......... 4,764,479 801,897 2,336,050 158,196 500,000 1,528,663 601,071 2,534,801 1,136,810 “4.8 
stance of the War Dam = S ~ “aeorrrre 1,640,570 9,214,053 37,708 2,500,000 5,740,069 100,546 13,579, 7,102, , 
tion’s insuring clause, a Ay ma Globe & Republic.......... 5,453,196 —86,742 3,035,387 70,781 1,000,000 948,987 —249,814 2,880,308 1,262,432 43.8 
the belief th id P f Globe & Rutgers Fire...... 12,298,276 —174,172 3,288,737 —682,626 2,053,605 3,686,680 —187,459 5,162,206 3,832,310 74.2 
in the belief that it would go as far as Houston Fire & Cas...... 2,208/313 <M - sxsees -ehemas 600,000 416,315 —5,090 831,518 346,860 41.7 
a should be expected to go‘ Mlinois Fire .............. 1,583,871 60,379 267,634 44,904 250,000 1,031,438 7,389 342,247 ents $1.8 
in dovetailing their cover Imperial Assur. ........... 4,361,244 79,126 1,188,568 43,811 1,000,000 1,802,363 —5,007  1,127,2 59 " 
of WDC. The producers’ ys caeateen. Knickerbocker ............ 4,527,848 —33,104 2,314,483 81,878 1,000,000 877,420 —178,854 2,197,694 950,973 43.2 
ith Juli L id 4 f D London Assurance ........ 10,007,178 —256 3,620,307 —191,856 500,000 3,667,367 55,325 6,942,037 4,784,955 69.0 
Do 7 4 & Coe. presi oe BF avis, London & Prov. Mar. & Gen. 1,395,786 64,820 439,291 47,287 250,000 625,399 6,809 432,961 194.568 e4 
rlan 0.’s as spearhea con- Manhattan F. & M........ 3,545,633 91,158 1,287,616 29,777 1,000,000 1,050,019 64,465 1,242,069 506,55 x 
tended that the r e Maritime .....sccccccccess 1,321,414 458,766 115,640 —12,002 250,000 560,307 § 1,024,229 913,285 89.0 
proposed language ating 6,733,941 152,501 857,599 —90.879 250.000 3,391,935 4,642,148 3,400,970 73.2 
would involve new uncertainties and jferchants & Mnfs., N. ¥... 3/726,983 —31,871 1,821,232 64,429 1,000,000 602,711 —147,526 1,729,333 748,341 43.2 
that it would be better to retain the Midwestern F. & M....... 354,010 ee, a oe re 200,000 104,297 46,634 33,567 $4,377 191.0 
language u : Millers National .......... 7,684,939 115,470 3,826,888 —178,373 1,000,000 1,445,195 89,241 4,017,536  1,615,1 y 
guage used in the new standard fire eel geen ead 1'913,607 —11'516 578,202 —-4'882 1,000,000 212°289 9.106 688,059 365,946 53.0 
olicy which becom ffect 1 
Pp es effective July 1 Watiedel, CM. oo cicccccccs 285,880 —23,091 98,068 —44,311 106,000 70,631 23,396 130,648 74,625 64.7 
we this year, since this language has National Reinsurance ..... 6,523,040 117,966 910 910 1,000,000 4,760,870 58,664 909,547 414,346 3.3 
een tested in the c S. National Reserve ......... 2,510,168 10,968 1,376,590 —96,860 500,000 473,707 163,936 1,142,395 70, Y 
p N ourt: N. J. Manufact. Assoc. Fire 1,579,388 68,289 231,873 —5,942 200,000 868,451 $9,196 407,854 sagt 4 
roposed New Wording Now .FOrk Vir, 20000200000 5,835,544 54,010 2,693,906 131,901 1,000,000 1,719,769 —158,029 2,559,887  1,091,3% . 
dt RRR 2,356,732 334,020 37,778 370,250 500,000 639,108 —138,567 1,336,105 440,919 33.0 
The = suggeste revis i North Star Reinsurance.... 7,500,153 2,005,543 3,669,319 720,099 1,000,000 2,167,275 662,341 4,438,420 1,627,516 36.6 
Pate Poe ae _ ed exclusion North Union Fue’: 6,898,798 —11434 3.650.668 256,692 500,000 1,002,838 —1,040,486 5,330,194 3,295,633 62.0 
cpm Gh S as follows: ; Ocean Marine ............. 1,464,363 325,738 114,487 —1,030,714 250,000 630,235 —21,646 1,118,612 1,130,971 100.2 
This company shall not be liable for Phoenix, Eng. ...........- 7,822,499 275,520 4,118,427 160,320 500,000 2,301,380 —446,399 3,903,195 1,514,899 39.0 
: ‘ Providence Washington... .16,670,128 —73,927 5,744,419 250,443 3,000,000 6,117,310 —698,566 9,561,171 5,746,515 60.6 
— i “* Py =_ — oe evita fe, XE... 3,005,128 317.615 7 155,353 1,000,000 914,907 54.291 1,039,556 426,435 41.1 
against in IS policy cause irectly Quaker City F. & M....... 1,967,816 —47,963 —37,597 400,000 493,252 —118,343 1,666,309 1,087,567 66.2 
or indirectly, by: (a) invasion or other Reinsurance Corp., N. ¥... 6.906.755 24,476 —60,046 1,530,000 3,315,774 42,038 2,609,757 1,721,093 65.9 
form of enemy , Reliable Fire, O. .......... 1,573,833 46,575 55,255 250,000 775,329 —9,691 418,321 149,8 Y 
” ke . by see including any Réjiance Marine 20000... 1,387,226 361,217 —35,359 250,000 541,665 57,819 1,090,398 1,124,457 100.5 
action taken by military, naval or air Royal Exchange |......... 6.822.570 289,650 —226,797 500,000 1,443,477 1,024,574 5,081,968 3,380,428 66.7 
forces in resisting enemy attack; (b) St. Louis F. & M.......... 830,947 13,098 4,065 212,500 132,781 417 463,961 140,917 30.8 
Tell a i eS Oe ee aeeaene 51,419,880 605,467 483,583 10,000,000 22,613,542 655,212 19,016,576 9,742,582 61.1 
insurrection; (c) rebellion; (d) revolu- Stapoara Fe Mt 3,062,840 —135,702 —178,402 1,000,000 562.833 —84,526 1,365,647 999,157 73.0 
tion; (e) civil war; (f) usurped Perens: BOE cesscivenssianenaceasees 5,684,148 334,527 46,922 500,000 1,906,962 —183,657 4,861,375 3,585,385 73.7 
(g) ‘order of anv civil authority except Standard Fire, N. J....... 3,467,619 130,826 36,477 300,000 1,246,317 10,571 1,018,774 342,528 one 
= . State Assurance .......... 1,453,981 225,670 —51,653 250,000 363,771 274,908 620,043 301,294 48, 
acts of destruction at the time of and WUE 5 sd scnccscsss 1,547,091 —42,563 84.189 500,000 501,085 —90,386 354,419 95.432 26.9 
for the purpose of preventing the spread South British ........... 1,023,563 —58,665 12,090 250,000 607,757 —79,799 135,044 36,824 27.2 
of fire, provided that such fire did not Switzerland General ...... 2,678,329 9,478 —49,890 500,000 790,822 —61,742 1,594,085 1,387,884 ay 
Thames & Mersey ........ 3,254,580 245,078 —129,324 500,000 770,204 —360,039 2,659,287 2,120,817 e 
originate from any of the perils ex- Trinity Universal ......... 8.451.052 973,859 567,842 1,000,000 1,457,062 60,736 5,918,596 1,989,154 33.6 
cluded by this policy; (h) neglect of Utah Home Fire........... 2,570,772 258,794 183,468 600,000 505,425 —101,202 2027, 302 1,206,875 659.5 
the insured to use all reasonable means Union Marine & General... 3,648,804 —24,879 —59,656 500,000 1,182,195 —988,253 2,552,054 1,916,242 16.0 
2 d United Firemen’s ......... 4,212,509 35,329 1,204,421 —293,032 1,000,000 1,270,418 —59,126 1,141,890 447,295 39.0 
to save and preserve the property at and vigilant ............00022, 4,180,703 448,572 560,067 310,692 1,000,000 2,006,036 —303,508 2,182,288 1,368,245 62.7 
after a loss, or when the property is Yorkshire ..............-- ,214,355 48,246 2,196,455 236,435 250,000 1,294,013 —208,336 2,164,808 871,741 40.2 
endangered by fire in neighboring Organized 1942. 
premises; (i) nor shall this company be ———— —- ———____— — Hans = 
liable for loss by theft.” 
The reason that “invasion” is used U S b t D ] d Hi t RFC P d 
even though it does not appear in the nconscious abpotage Vepiore in onaers 
WDC insuring clause is that it was de- = = 
sired to exclude damage arising not by Welborn in Washington Talk Insurance Setup 
only out of an actual attac ut also 
from a possible peaceful invasion. An- for Subsidiaries 
other — in ae ——— was WASHINGTON, D. C.—There are industry maintains no monopoly on the 
as to losses due to Unite tates for ow, 1 co. i i 2 " indi > TAG Tela * 
ces few, if any, such things as accidents complacency or indifference to the fire WASHINGTON—A proposal that 


driving the enemy out of a city or town 
which the latter had held for some time. 


and most of the circumstances classi- 
fied as accidents are a result of uncon- 


problem. Directors of business are too 
often difficult to convince that simple 


the RFC insure wholly owned proper- 
ties of its chief subsidiaries is believed 


Hence the word “invasion,” which is scious sabotage, Curtis R. Welborn, precautions are essential to the continu- 

also in the new standard fire policy, was secretary Underwriters Laboratories, ity of plant operation,” Mr. Welborn ‘© be in the preliminary talk stage only. 

retained. declared before the Washington Safety held. Apparently no decision has been 
The word “bombardment,” contained Society here. “Unconscious sabotage . ian reached and no decision is possible soon. 

in the new standard fire policy but not js the $64, World War II creation, Three Simple Principles If such a plan does eventuate the War 


in the standard policy now in use, is 


draping the same old, stringy-haired, 


The three simple principles of fire 


Damage Corporation will not be the in- 


that self insur- 


omitted in the proposed clause, the snaggle-toothed, hatchet-faced wenches offense are: Clean up and out; sepa- > On _ the theory : 
drafters — that the wording im- indifference, ignorance and careless- rate the risks and isolate hazardous ro . > sr” ae oti a 
ae he pe mag ig cag Bog ness,” Mr. Welborn pointed out. processes or operations; and secure sumibieeaiioat af gov someaunis ial veonlar 
maval or air forces in resisting enemy Three’ things are responsible for proper fire protection, maintain it, and insurance companies. 

stink” edad be bread h y these so-called accidents : Management know how to use it. ; The current practice of the RFC and 

enough to in- too busy producing goods and examin- The Normandy and Fall River fires 

clude bombardment, and would also ; ° A : ° its various subsidiaries, such as Defense 
cover the time “military or usurped ing ery mane: i ago: poy te = have been es if oe ey Plant Corporation, Defense Supplies 
power” contained in the new standard about job hazards; the man at home nown precautions hac een applied, Corporation, Metals Reserve. Corpora- 


fire policy. 


too careless or indifferent about reduc- 
ing to practice things he knows or ap- 


Mr. Welborn contended. The magni- 
tude of the present war production has 


tion and Rubber Reserve Corporation, is 
to insure property risks against the haz- 


Canadien Alcoa ping shop lety precautions to his peceasitated departares, from the Date Sods normally it amy" large indus 
The proposed clause does not limit srossed in making a living to get state valee calles can vital, sal ht ~ plant. Apparently the intention is to 
the exclusion to military, naval or air — ga ad per § : Ri & continue doing so. Insurance men re- 


forces of the United States so that there 
would still be no coverage in the event 
that a border city, such as Detroit, w ere 
damaged by defending Canadian air- 
craft, since the WDC policy covers only 


and municipal governments that will 

enforce safety and traffic regulations. 

Becoming National Disgrace 
“Man-hours 


away from the produc- 


operations are under roofs hundreds of 
feet wide and thousand of feet long 
without conventional fire barriers. 

To meet the fire threat, Mr. Welborn 
urged the reexamination of recommen- 
dations of fire departments and insur- 


gard it as unfortunte that published re- 
ports have the WDC as a possible self- 
insurance agency for the RFC, since this 
tends to support the contention of those 
who have feared that the WDC was 


the actions of United States forces. The 4; . : ae ° ‘ ° other thing yedge t t the 
tion lines in these critical times, due to among other things a wedge to ge 

companies do not consider this to be an injuries, is a major problem, and the anes er tenaa ae oo ae - government into the insurance business. 

insurable bszard, any more than the number is becoming’ a. national. dis- charge offre protecton and. preven 

the United States in resisting enemy grace,” Mr. Welborn declared. tion. The higher the rank of the offi- When requesting a chart of financial 


attack. 


In oppoeing | the proposed clause, Mr. 
ONTINUED ON PAGE 39) 


“The human equation has been and 
continues to be the fire preventionist’s 
greatest obstacle. The rank and file of 


cer the better as a psychological move 
to impress the personnel with the im- 
portance of the work. 


and business figures on the companies, 
be sure to ask for the Argus Chart—it 
contains much more information. 
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Seattle Plant Loss 
from Bomber Crash 
Is About $620,000 


SEATTLE — Insurance on the Frye 
& Co. meat packing plant, at Seattle, 
which was heavily damaged by the Boe- 
ing bomber crash and ensuing explosion 
and fire Feb. 18, totaled $1,251,200 on 
building and equipment and $240,000 
under U. & O. There was a livestock 
policy of $135,000 involved in the loss. 
\pparently there was no extended cov- 
erage. 

Direct fire damage has been estimated 
at around $500,000, and the U. & O. loss 
will run between 40 and 60 percent. 

The $1,251,200 fire schedule was di- 
vided as follows: Columbia, $35,000; 
Mercantile, $25,000; North River, $50,- 
000: N. Y. Fire, $35,000; Minneapolis 
F. & M., $57,500; Potomac, $42,500; 
Pearl, $30,000; Providence Washington, 
$75,000; Alliance, $75,000; American 
Eagle, $60,000; Fidelity-Phenix, $75,000; 
Fireman’s Fund, $50,000: Hartford Fire, 
$25,000; L. & L. & G., $100,000; Pacific 
National, $25,000; Westchester, $75,000; 
Yorkshire, $111,200; Dearborn, $50,000; 
North River, $55,000; Provident Fire, 
$30,000; Virginia F. & M. $15,000; Na- 
tional Union, $25,000; Norwich Union, 
$35,000; Union of Canton, $5,000; Com- 
merce, $5,000; Employers Fire, $5,000; 
Transcontinental, $5,000; Travelers Fire, 
$75,000. 

The $240,000 U. & O. schedule was 
distributed as follows: L. & L. & G, 
$25,000; National Union, $25,000; Alle- 
mannia, $12,500; American Equitable, 
$25,000; Pacific National, $25,000; 
American Eagle, $25,000; Camden, $50,- 
000; Commerce, $5,000; Union of Can- 
ton, $10,000; General of Seattle, $10,- 
000; Yorkshire, $27,500. 

Loss under the $135,000 livestock pol- 
icy written in the Standard Marine is 
believed to be comparatively light. 

he liability and property damage as- 
pect of the loss is still obscured by mili- 
tary secrecy surrounding ownership of 
the plane. It is not clear whether the 
somber was the property of Boeing or 
ie army at the time of the loss. 


Change in BICO 
Setup Forecast 


NEW YORK—The scheme under 
which certain cables and other commu- 
nications regarding insurance and rein- 
surance passing between the United 
tates and Great Britain are routed 
through BICO has commenced to oper- 
ate and the first week's activities at 56 
Beaver street here were completed with- 
out special difficulties. While the volume 
ot material received was substantial 
the staff was able to handle it without 
lelay. 

Che sche me can probably be improved 
some minor changes. Such changes 
is may be permissible are now under 
consideration. 

In its early stages BICO is being su- 
pervised by a committee of three men 
identified with Lloyds, under the chair- 
manship of Philip D’Ambrumenil. The 
others are Matthew W. Drysdale and 
George M. Harper. The permanent 
staff is headed by Sydney Steed as reg- 
istrar. He is being temporarily assisted 
by Archibald McNicol, Stanley iF 
Briggs, and Sidney G. Poulson. —~ 

Messrs D’Ambrumenil, Drysdale, 
Harper and Steed traveled via Trans- 
atlantic Clipper and arrived the same 
day as Messrs. McNicol, Briggs and 
Poulson. The latter made the crossing 
by steamer. 

BI€O’s office hours are from 9:30 
a. m. to 5:30 p. m., week-days, and from 
9:30 a. m. to 1 p. m. on Saturday, east- 
ern war time. A plan for keeping the 
office open on Saturday until 3 p. m. 
for the accommodation of those on the 
coast is under consideration. 
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Former Phoenix Manager 
Dies After Long Illness 








PERCIVAL BERESFORD 


Percival Beresford, former United 
States manager of Phoenix Assurance, 
president of Imperial, Columbia of New 
Jersey, United Firemen’s, and Phoenix 
Indemnity, director of London Guaran- 
tee and U. S. manager of Swiss Rein- 
surance, died Sunday. Mr. Beresford 
was forced to retire from business April 
30, 1935, due to failing health. He was 
one of the popular foreign company 
managers in this country known es- 
pecially for his genial and cordial tem- 
perament. 

He was born at Middlesex, Eng., Feb. 
6, 1874. He entered the London office 
of Palatine in 1890 and five years later 
joined the surveying staff of North Brit- 
ish & Mercantile in London. Later on 
he became secretary of the South Wales 
branch of North British. In 1903 Mr. 
Beresford became associated with Phoe- 
nix Assurance, managing two or three 
of its branches before coming to this 
country in 1909 as manager. He resided 
at Summit, N. J. 








Shipping Bill , 
Makes Progress 
in U. S. Congress 


The Senate has passed the shipping 
omnibus bill which clarifies certain 
functions of the War Shipping Admin- 
istration regarding insurance, seamen’s 
benefits and several other financial 
matters together with a second ship- 
ping bill which provides temporary 
regulations governing the use of ship 
construction reserve funds for the dura- 
tion of the war. The second bill has 
been sent to the House for study by the 
merchant marine committee. 

The omnibus bill assures WSA of 
authority to limit its liability as to ves- 
sels operated by it directly or under 
charter, to make deposits as compensa- 
tion for the requisition of idle foreign 
merchant ships, to provide insurance 
coverage for those vessels in which the 
government has an interest and to raise 
expenses and commissions allowed in- 
surance companies reinsuring with 
WSA to encourage participation of 
private underwriters in the WSA _ in- 
surance operations. 

This bill will restore to merchant 
seamen the same benefits and insurance 
provisions against old age, unemploy- 
ment and disability that they formerly 
had. Since WSA has requisitioned so 
many ships merchant seamen have 
been placed in a somewhat doubtful 
status as employes of the government. 
The bill also provides blanket insurance 
coverage for merchant seamen effective 
whether or not death or disability was 
the result of a war or marine risk. 
There is also a retroactive clause pro- 
viding insurance against death, injury, 
detention or other war risk in cases 
where vessels were lost or damaged be- 
fore wartime insurance’ regulations 
went into effect. 

Another provision permits WSA to 
remove certain restrictions which have 
hindered it from offering adequate 
commissions to commercial underwrit- 
ers for handling claim adjustments 
and like services. It permits allowances 
up to 5 percent to an insurance com- 
pany for handling reinsurance and al- 
lowances to agents servicing WSA lines. 


@ News of American Flying Fortresses dropping 1-ton demolition bombs on 
Nazi submarines at their concrete hideouts in the French port of Lorient 
means that fewer of our sailors and merchant seamen will be floating on 
life rafts in the cold, storm-tossed Atlantic. It will also mean that more 
supplies will get through, to enable our men to win this war sooner. 

Such news is particularly welcome to Marine Underwriters, who insure 
America’s ships and cargoes. We are also proud to serve by furnishing 
Inland Marine and Transportation Floaters for war industries, as well as 
the commercial and personal requirements of today. 


WESTERN DEPARTMENT 


INSURANCE EXCHANGE BUILDING - CHICAGO 
o—"_.g NEW YORK - CHICAGO 


NEW ORLEANS - SAN FRANCISCO - SEATTLE 
BALTIMORE BOSTON CLEVELAND DETROIT HARTFORD HOUSTON 
LOS ANGELES PHILADELPHIA PITTSBURGH ST. LouIs STOCKTON SYRACUSE 
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Bill to Merge Cal. 
Department Favored 
by Senate Group 


SAN FRANCISCO—The budget 
committee of the California senate has 
recommended a bill which it drafted to 
merge the state insurance department 
with the banking, building and loan, real 
estate and other departments in a de- 
partment of investments. A director of 
investments, named by the governor at a 
$10,000 a year salary, would be in charge 
of the combined unit and the chief oi 
the insurance division would be unde: 
the state civil service. The legislatur: 
reconvened this week. 

Bar Outside Attorneys 


Another senate measure prohibits the 
insurance commissioner from employing 
any attorney, other than the attorney 
general or his deputies. 

Some opposition was developed to the 
assembly bill permitting a company to 
write any line, other than life and title, 
within the scope of its capital. Several 
producer organizations have expressed 
their disapproval of the measure, while 
others have not yet taken action. Com- 
pany executives are divided on their 
attitudes. 


WDC Losses in Hawaii 
Lower Than Anticipated 
LOS ANGELES—K. H. C. Dunbar, 


senior adjuster in the Los Angeles 
branch of the Fire Companies Adjust- 
ment Bureau, has returned from the 
Hawaiian Islands, where he has been 
adjusting claims for the War Damage 
Corporation since last November, in 
company with Ralph R. Moe, branch 
manager of the Salt Lake City office of 
the bureau. 

He said the losses for which the War 
Damage Corporation paid were much 
less than anticipated. The total number 
of claims presented for adjustment 
numbered 262 and losses totaled ap- 
proximately $254,000. He mentioned 
that 15 Japanese aliens had presente’l 
claims, but naturally they were not cov- 
ered by the War Damage Corporation. 
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“PREFERRED”. .. 


AS DEFINED BY THE DICTIONARY: 


“Set above or before in estimation or favor; 
regarded or honored before another; held in 
greater favor; liked better.” 


THE record of “PREFERRED” performance 
for 57 years has made this a living definition. 


Since 1885 The Preferred Accident of policyholders and has cemented the 
Insurance Company has defended its 
policyholders against loss. Through 
good times, wars and depressions—it 
ung eevee Sivek wp to Re agen of have been “Preferred Producers” for 
“PROMPT PAYING PRE- ; 

FERRED” a long period of years. 


mutually profitable relationship be- 
tween the Company, its Agents and 


Brokers—a large majority of whom 


Prompt settlement of claims has You, too, should place your busi- 
made the “Preferred” the preferred ness with “PROMPT PAYING 
company of an ever increasing number PREFERRED” 


80 MAIDEN LANE, NEW YORK 


Edwin B. Ackerman, President 


Automobile « Accident « Burglary ¢ Plate Glass « Liability « Compensation 


— Branch Offices — 
Boston « Buffalo « Chicago « Los Angeles « Philadelphia « Pittsburgh « San Francisco 
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Weighs Advantages 
of I.U.B. Operations 
on Pacific Coast 


SAN FRANCISCO—Favorable con- 
sideration was given to the proposal that 
the Pacific Board give up its provisional 
reporting forms and accept the jurisdic- 
tion of the Interstate Underwriters 
Board by Harry W. Nason, secretary 
America Fore, in his talk before the an- 
nual meeting of the Fire Underwriters 
of the Pacific. 

John R. Dumont, I.U.B. manager, has 
been here at the request of the board’s 
governing committee. Mr. Dumont 
pointed out that his organization was es- 
tablished not only to handle and service 
interstate business, but to centralize, 
control and handle all forms of reporting 
business covering the classifications fall- 
ing within its rules, to standardize forms 
and practices and to keep abreast of the 
business as it was developed. 


Points to Advantages 


“Should the Pacific Board at some fu- 
ture time be willing to accept the full 
services of the I.U.B. they would, with- 
out question,’ Mr. Nason said, “simplify 
their own operations at least by half, 
without losing the control of the busi- 
ness now being written ww our provi- 
sional forms as the I.U. leaves the 
mechanics of handling a single state 
specifically rated business entirely to the 
rating bureau having jurisdiction.” 

Mr. Nason enumerated the advantages 
of the I.U.B. program, including: Com- 
plete nationwide uniformity; simplifica- 
tion of operations; facilities for use of 
average rates for multiple locations; 
sanction of the use of Form “A” cover- 
ing two or more locations in two or 
more states; a freer use of class floaters. 


Disadvantages Enumerated 


If the board’s provisional forms and 
rules were abolished, the Pacific coast 
would have to give up the term privilege 
now permitted on sprinklered and other 
eligible risks; ability to negotiate re- 
newal premiums on past experience; “the 
present war-time advantage” of the use 
of but one form. 

Mr. Nason presented figures showing 
the I.U.B report for 1942 as to accounts 
reported written and premiums. While 
there is no bureau check on the Pacific 
Coast, he said that from figures he had 
been able to gather, percentagewise it 
is generally estimated that a Pacific 
Coast department contributes from 5 to 
8 percent of its company’s total nation- 
wide premium income of all classes. Per- 
centagewise to the total general cover 
business written nationwide by a com- 
pany or company group, a Pacific Coast 
department contributes from 25 to 30 
percent. 


Natural Consequence of Rules 


This high rate, Mr. Nason said, “is a 
natural consequence oi our rules which 
for the past 10 years have permitted the 
writing of not only single location risks 
but also stock in manufacturing plants. 
The I.U.B., on the other hand, has only 
permitted the same treatment to these 
classes in the last two or three years. Of 
course, the volume should respond by 
leaps and bounds.” 


Illinois Inspection 
Program Progresses 


The final touches are now being 
placed upon the war time inspection 
program in Illinois that was outlined 


in broad terms at the recent mid-year 
meeting of the Illinois State Fire Pre- 
vention Association in Peoria. An 
agreement has been perfected between 
the sixth regional Office of Civilian De- 
fense, Illinois State Defense Council, 
Illinois fire marshal and Illinois State 
Fire Prevention Association. The Mu- 
tual Fire Prevention Bureau will also 
undoubtedly be brought into the agree- 
ment and will work principally in the 
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inspection of mills and elevators. Sev- 
eral thousand unallocated plants are to 
be placed under the program. Arrange- 
ments are being made for a school in 

Chicago of probably two days duration 
for the inspectors March 30. 

Plans are also being worked out for 
the making of fire inspections in Michi- 
gan by the field men and a little later 
an approach to the problem will be made 
in Wisconsin, 





A special meeting of the Arkansas 
Blue Goose was held in honor of George 
E. Edmondson, Tampa, Fla. grand 
guardian, during his recent visit in Little 
Rock. 








Study Liability in Loss 
Caused by Bomber Crash 


The Seattle law firm of Clarke & 
Clarke has been requested by the Fire 
Companies Adjustment Bureau to render 
an opinion on the liability of the com- 
panies for damage to the plant of Frye 
& Co. of Seattle which was damaged 
to the extent of $550,000 when a bomber 
crashed into it Feb. 24. Extended cov- 
erage was not carried and the question 
is whether the companies are liable for 
the fire damage that ensued. It appears 
that the dead pilot of the plane was a 
Boeing Company employe and hence 


there is the possibility that the Boeing 
Company might be held liable. Frye & 
Co. carried $1,251,000 fire insurance. It 
is estimated there was $250,000 loss to 
stock, $200,000 to building and $100,000 
to equipment. 





Walter Mails, well known major 
league pitcher, now staff sergeant in 
the marines, addressed the San Fran- 
cisco Blue Goose on “United States 
Marines’ Ideas on Recruiting.” 


Hugh Hammond, Oregon special 
agent of Royal- Liverpool is receiving 
felicitations on the birth of a daughter, 
his first child. 
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“PUBLIC MISINFORMATION ABOUT CAPI- 
TAL STOCK COMPANY FIRE INSURANCE” 








for its services. 








HARTFORD 





fire insurance business, as such, 


The public does not know this. 


the business are based on misinformation. 


Nobody knows better than you that the capital stock company 


basis and maintains itself as a sound and essential unit in the nation’s 
economics at a very moderate profit and at steadily lowered rates 


not highly value your business or your friendship. 


You know this—what have you done and what are you plan- 
ning to do in your community to correctly inform your fellow citi- 
zens of the worth and integrity of the business you represent? 


There is no escaping the fact that this educational work must 
be done and that to a great extent it devolves upon you individually, 
and your local association collectively, to build a true public per- 
spective on the fire insurance business in your community. 


Your companies have been doing this nationally through adver- 
tisements in magazines, over the signature of the National Board. 
The Hartford Fire has repeatedly suggested that you clip and dis- 


cuss these advertisements with your customers. 


Right now we also suggest that you ask 
the National Board for a supply of a recent 
release ‘‘Public Misinformation About Capi- 
tal Stock Company Fire Insurance’’—and give 
it wide distribution and discussion among your 


customers. 


HARTFORD FIRE INSURANCE COMPANY 


is conducted on a highly ethical 


Many of its conclusions about 
Small wonder if it does 


Write for a sample copy today. 


CONNECTICUT 
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quarter members of the Armed Forces, is a 
far cry from its ancestors,the inn and tavern. 
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es, 


which make it “a home away from home” 
for the traveler, typify the enviable Ameri- 
can way of life which we are now fighting 
to preserve. 


In helping to build America the hotel in- 
dustry in the United States has absorbed a 
total estimated capital investment of some 
five billion dollars. Latest available figures 
show that over 303,000 employees are 
normally paid a total of approximately 
$243,000,000 yearly to maintain these hotels. 


Emphasis upon safety, as well as comfort, 
has had much to do with the growth and 
public support of American hotels, every 
known fire-prevention, fire-detection and 
accident-prevention device having been 
utilized to safeguard the lives and well- 
being of guests. 


otecting: y. ‘ 
MERICA’S five billion dollar investment in hotels represents 
highly-diversified property, equipment, and activities which 
are exposed to an unusually long list of loss hazards. 

Hotels in this Country have always recognized the vital im- 
portance of adequate Fire insurance protection, as well as numer- 
ous other forms of insurance, in safeguarding this vast investment 
in hotel property and operation. 


As a contribution toward the conservation of America’s assets 
in living accommodations which so directly affect the safety, 





convenience and well-being of its citizens, the Royal-Liverpool =~ acenrs AND BROKERS—Have you told property owners 
Groups offer highly developed underwriting facilities, backed by in your area about the importance and availability 


of War Damage insurance? 


expert engineering and loss-prevention service. For particulars, 
address our Publicity Department. 





ROYAL’ LIVERPOOL GROUPS 
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Chicawe — —_ 
Real Estate Men 
Get Together 


The Chicago Board and Chicago Real 
Estate Board are making substantial 
progress in reaching an agreement that 
will make the Chicago Board services 
more valuable to the class 2 or suburban 
agents. A special committee of the Chi- 
cago Board, headed by John Naghten, 
had a conference last Friday with the 
insurance division of the real estate 
board headed by Donald O’Toole, who 
incidentally is also chairman of the sub- 
urban agents’ committee of the Chicago 
Board. The two groups reached an un- 
de,.tanding on a number of points and 
it is contemplated that W. W. Hamilton, 
acting manager of the Chicago Board, 
and Leonard Downey, manager of the 
real estate board, will proceed to com- 
plete details. 

On most points raised by the real es- 
tate people Chicago Board representa- 
tives are in complete harmony. One pro- 
posal is that the suburban agents be 
privileged to pass upon applicants for 
class 2 membership. They also desire 
that a public relations program be 
started; that educational courses be pro- 
vided for the class 2 men; that the sub- 
urban agents be furnished with informa- 
tion on changes in coverage, rates, etc., 
in simplified style that can be easily as- 
similated by those who are not full time 
insurance men. 

The most controversial request of the 
real estate board is that the class 1 
agents operate exclusively as wholesal- 
ers and not be engaged in direct produc- 
tion and that the class 2 agents be the 
retailers. They say that there should 
be just two classes of members, super- 
vising agents and producers. The real 
estate people apparently are not disposed 
to press that issue at this time, however, 
and the Chicago Board leaders have 
agreed that it will be a question for con- 
tinuing study. 

The Chicago Board will have its spe- 
cial meeting Friday afternoon to pass 
upon the proposed changes in by- laws 
which give the brokers their “freedom.” 
When those changes are made the brok- 
ers may do business with any fire in- 
surance market they desire and the com- 
panies and class 1 agency members may 
pay brokerage to any licensed broker re- 
gardless of whether he is member of the 
Chicago Board. The brokers will then 
dismiss the suit they started in federal 
court against the board. 

One question is how many of the 
brokers will continue to retain their 
membership in the Chicago Board now 
that it is no longer necessary to belong 
to the board in order to do business with 
the board members. Some feel that a 
great majority of the brokers will feel 
that membership in the Chicago Board is 
a prestige factor and will continue to be- 
long. Also the fact that a broker mem- 
ber of the Chicago Board is bonded en- 
ables him to do business freely. If he 
were not a member and did not have 
well established credit in a particular of- 
fice he might run into some difficulties. 


Bill to Permit Assessment 
Companies to Write 


Broader Coverage Opposed 


COLUMBUS, O.—The bill before the 
Ohio house to permit Ohio assessment 
fire associations to write comprehensive 
coverage has caused considerable stir in 
insurance circles. Speakers for the bill 
said that its purpose was to give “farm 
folks a few additional powers.” If the 
bill becomes a law, it is understood, i 
will give these companies authority to 
write insurance on county buildings. 

John A. Lloyd, speaking as superin- 
tendent of insurance, warned of the dan- 
ger involved in granting the additional 
authority requested, unless changes are 
made in the statute to require the assess- 
ment associations to comply with provi- 
sions of the law which were enacted for 
the purpose of protecting the buyers of 
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insurance. Mr. Lloyd said that the orig- 
inal purpose of these assessment associ- 
ations was to write the simplest form of 
insurance but that over a period of years 
they have been granted additional lati- 
tude and that they are now attempting 
to obtain authority to write the more 
complicated coverages including ex- 
tended coverage and loss of rents and 
occupancy, which type of underwriting 
presents serious problems even to the 
technically trained. 

Mr. Lloyd pointed out that these as- 
sessment associations are exempted from 
the provisions of the code which require 
fire insurance companies to maintain or 
be a member of a rating bureau through 
which they can obtain rates which are 
scientifically arrived at. The superinten- 
dent said, too, that the bill as drawn 
would permit the associations to collect 
advance premiums without requiring 
safeguards to protect these assets. 


Next Sunday Roberta Carolyn, daugh- 
ter of Vice-president R. L. Tanner of 
New York Underwriters, and Mrs. Tan- 
ner will be married to Lieut. Harry G. 
Willson, who is stationed at Ft. Slocum, 
near New Rochelle, N. Y. Miss Tan- 
ner has been engaged in expert dietiti- 
cian activities. Another Tanner daugh- 
ter, Jane, is with the WAACS at Ft. 
Oglethorpe. 





Study Status of 
Foreign Companies 


in Minn. Issue 


NEW YORK—The Minnesota attor- 
ney-general’s decision that the state’s 
law bars the insurance department from 
licensing any company having multiple 
writing powers even though it is not cur- 
rently exercising them in any stage and 
specifically agrees not to ‘do so has 
raised a question as to the status in Min- 
nesota of the United States branches of 
foreign companies. While the writing 
powers of the United States branches 
are customarily limited to either fire- 
marine or casualty-surety, the home of- 
fices usually have a much wider range of 
operations, often including the life in- 
surance field. 

What the situation of such companies 
would be under the Minnesota ruling 
would depend on whether Minnesota re- 
gards the United States branch as a sep- 
arate company or takes the view that 
the state is dealing with the entire com- 
pany. Precedents in Minnesota and 
elsewhere point toward the former view. 
Since most states have limitations on 
writing powers they could not license 
foreign companies unless the authorities 
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that a United States 
distinct from 


took the view 
branch is an entity entirely 
the company itself. 


Ohio Field Men to 
Cancel Summer Outing 


COLUMBUS—At the meeting this 
week of the Ohio Fire Underwriters As- 
sociation, it was announced that a mail 
poll indicates that the members are in 
favor of abandoning a summer outing 
this year. R. S. Tidrick, Springfield F. 
& M., member of the legislative com- 
mittee, reported on legislative matters 
and said there are no outstanding bills 
affecting the insurance business. H. D. 
Smith. reported on new forms and rules 
which largely affect dwelling house 
forms and extended coverage endorse- 
ment. C. G. McCray read a memorial 
to M. Barclay, Jr., of Home, who died 
in January. Two new members were 
received, Ray Crawford, state agent 
Caledonian, and D. S. Walker, Parkers- 
burg, W. Va., Fire Association 


Statement Analysis Is Topic 
Thomas Morrill of A. M. Best Com- 


pany spoke on “Analyzing Insurance 
Statements” at a meeting of the New 
York City Young Men’s Board of 


Trade insurance committee W ednesday. 
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Liabilities, except Capital......... 
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Surplus to Policyholders.......... 


NORTHWESTERN 
FIRE & MARINE 


INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
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1,071,877.52 
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Program Announced F. I. A. Premiums 


for Annual Meeting 


Insurance Accounting & 
Statistical Association 
lines Its Program 


The program for the annual meeting 
of the Insurance Accounting & Statistic- 
al Association which will be held in the 
Edgewater Beach Hotel in Chicago 
April 22-23 is announced. There will be 
a number of exhibits. 

The theme of the conference this year 
will center around problems arising from 
the present war conditions. Papers and 
discussions on personnel problems and 
full utilization of machine capacity will 
hold a very prominent place on the pro- 
gram. The constitution and by-laws were 
so amended at the 1942 conference to 
permit a much wider scope of opera- 
tion. Hence, this year’s program should 
be of greater interest to companies not 


using machine methods in their office 
procedures. 

The officers are: L. R. Menagh, Pru- 
dential, president; L. E. Wilkins, Frog- 
gatt & Co. vice-president: R. L. 
Hughes, Guaranty Mutual Life, secre- 


taryv-treasurer. 
The program follows: 
Fire Session 
“Personal 
“Pay Rol} 
Cards.” 


Policies During Wartime.” 
Reports from Punched 


The Interpreter 


“Office and Sug- 

gested Answers. 
“Office Management: 

Future.” 
“Reconciliaton of 

surance Accounts.” 
“The Statistician’s Responsibility.” 
Question Box. 


Equipment Problems 


” 


The Present and 


Agents and Rein- 


Casualty Session 
“Claim Analysis.” 
“Problems of Accident 
Companies.” 
“General Ledger 
Punch Card Basis.” 
“Automobile Insurance Problems,” 
“Workmen’s Compensation.” 
“Manpower and Office Machines in the 
Insurance Business.” 
Open forum—‘“Current Problems.” 


Home Gets Out News Sheet, 
Giving Roundup of Events 
in U. S. for Men Overseas 


Dedicated to the armed forces and the 
35 per cent of its men employes who are 
now in the armed services, Home has 
published an eight-column standard-size 
newspaper, “Overseas Edition—News 
from Home,” containing a _ general 
roundup of news and events in the 
United States so that the men overseas 
can keep in touch with what is taking 
place at home. 

Feeling that no single publication pre- 
sents the over-all picture so that boys 
who may not see an American news- 
paper for weeks or months will know 
what is happening, Harold V. Smith, 
president of Home, conceived of the 
overseas edition as a contribution to the 
morale of the fighting forces. It was 
produced under the direction of Kenneth 
H. Dunshee, public relations director. 
Headings such as these suggest the type 
of news in the publication, which is illus- 
trated with drawings and photographs: 
“Rationing Comes to the U. S. A.,” “The 
Great Dim Way,” “U. S. Farmers Ready 
to Feed ’Em for Freedom,” “Nation 
Clicks Ahead—But Many Changes in the 
Old Home Town,” “There’s a Good 
Time Coming,” “Some Letters from the 
Boys,” “The World of Sports,” and 
“This is America.” Contributors include 
Frank Graham of the New York “Sun,” 


and Health 


Accounting on a 





Willard Mullin, cartoonist, New York 
“World Telegram,” Wm. T. Cobb, 
former editorial writer “Wall Street 


Journal,” Stirling Bowen, former drama- 
tic critic, and Dave DeCamp, feature 
writer. 


Increase More 
Than 70% in 1942 


At the annual meeting of the Factory 
Insurance Association in Hartford Man- 
ager F. D. Ross reported that 1942 was 
a record breaking year in practially all 
departments. Premium income increased 
more than 70 percent over 1941. 

President C. W. Pierce reported on 
developments in connection with the 
consolidation of the Eastern, Western, 


and Pacific Factory Associations and 
the nationwide activities of the F.1.A.’s. 
The F.I1.A. today not only is servicing 
its own risks, practically all of which are 
engaged in some form of war activity, 
but also at the request of the govern- 
ment is furnishing fire protection and 
fire prevention service on many war 
plants not insured by it in order that so 
far as possible the production of tanks, 
planes and guns will not be interrupted 
by fire at any of these plants, President 
Pierce said. 
President Pierce was reelected, as 
were Vice-president C. A. Nottingham, 
assistant U. S. manager Royal; Secre- 
tary C. P. Jervey, secretary Travelers 
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Fire, and Treasurer Gilbert Kingan, 
U. S. manager London & Lancashire. 
Fire Association was added to the ad- 
visory committee, and the following 
companies were reelected: Aetna Fire, 
American, N. J., Automobile, Continen- 
tal, Great American, Hartford Fire, 
Home, North America, National Fire, 
North British, and Phoenix of Hartford. 


Nebraska Agents’ Meeting 
The 1943 
Nebraska 


annual convention of the 

Association of Insurance 
Agents will be held at the Fontenelle 
Hotel, Omaha, April 8.9. The program 
will deal with present-day problems. 





YOU 


ARE INVITED TO PARTICIPATE 


IN 


THIS NATION-WIDE 


Sales Letter Contest «« « 


HIS contest is a nation-wide pooling of ideas on 


writing good sales Ictters .. . 


sales letters. 


Sales letters are being recruited today to help offset 


a timely event because 
alert agents are now streamlining and revitalizing their 





the effects of fewer personal calls being made because 


of gasoline rationing. Well written letters provide the 
next best way to contact clients and prospects .. . 
pave the way and make it possible to close more sales 
they are definite aids in maintaining 


on first calls... 


sales despite restricted personal calls. 


If you are an agent or broker on the alert for ideas 
to improve your sales letters this contest is intended 
Here you have the opportunity to exchange 
ideas with other producers all over the country. 


for you. 


Simply return the coupon below and get all the de- 
tails on how you can join this constructive enterprise. 
We shall explain the types of letters to submit, and 
give you all the rules governing the contest. 


In recognition of your interest we shall immediately 
send you a copy of our popular booklet, PRACTICAL 
PROSPECTING, which contains an important chapter 


on how to use sales letters. 


Then if you enter the contest you will receive at the 
conclusion a portfolio of sales letters embodying the 
best points of all letters submitted. This portfolio 
will be edited by Douglas Doolittle, a well-known sales 
This will come to you whether or not 
your contribution receives a first award. 


letter expert. 


NAME 


they 








JUDGES 
DOUGLAS DOOLITTLE—President of 


Salesvertising Associates, Inc.—creator of 
effective direct mail and a well-known 
authority on the subject. 


Cc. M. CARTWRIGHT—Editor of NA- 
TIONAL UNDERWRITER—Dean of in- 
surance newspaper men—a man who 
knows the use and force of the printed 
word. 


ALLAN I. WOLFF—Secretary-Treasurer 
Associated Agencies, Chicago—Past Pres- 
ident National Association of Insurance 
Agents—a real leader in agents’ affairs. 


BRIGGS A. HOFFMANN—Vice Presi- 
dent, Lawton-Byrne-Bruner Insurance 
Agency Co., St. Louis, Mo.—a successful 
agent who knows the technique of good 
letter writing, a large user of direct by- 
mail advertising. 


EARLE E. VOGT—Production Manager 
of Millers National Insurance Company 
and Illinois Fire Insurance Company— 
author and coordinator of PRACTICAL 
PROSPECTING, widely used agency 


sales plan. 





HOME OFFICE: 


Return this coupon for the rules of the con- 
test, and information regarding the eight first 
awards being offered. 


MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE INSURANCE C0. 


137 W. JACKSON BLVD., 


CHICAGO 


Yes, you may send me without obligation, a copy of PRACTICAL PROSPECT- 


ING, and give me all the rules governing your nation-wide Sales Letter Contest. 





ADDRESS 











SERVICE 


HEADQUARTERS FOR ALERT AGENTS 
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Magrath Gives 
Views on Place 
of Bureaus 


NEW YORK-—Insurance executives 
should regard with uneasiness rather 
than satisfaction any appeal for laws de- 
signed to force all carriers to belong to 
rating organizations, according to J. J. 
Magrath, secretary of Federal and Vigi- 
lant of the Chubb group, and former 
chief of the New York department rat- 
ing bureau. While there is a strong 
temptation for companies that have 
amassed a large share of the business to 
want to get everyone into rating bureaus 
so as to eliminate price competition, the 
danger of doing so is that the logical 
next step is for the states to step in and 
dictate the bureau’s rates. 

The best system, he said, is to make 
membership in the rating bureau permis- 
sive rather than mandatory and place 
every inducement before non-members, 
such as rating service, reinsurance pools, 
accident prevention service, claim serv- 
ice, and the like. The natural inclination 
of those that have the business is to be- 
long to the bureau, as stabilized rates 
tend to protect them. As to their com- 
plaints that those outside the bureaus 
can pirate business at lower prices, Mr. 
Magrath’s answer is that if the rating 
bureau’s fates are right then the out- 
siders can only do business at lower 
rates by either losing money, or else 
being better business men. Though even 
a permissive bureau may have a measure 
of state supervision it would ordinarily 
not be anything like as severe as that 
needed for a monopolistic bureau, since 
there would then be no pressure of com- 
petition to keep rates at the proper level. 

In New York as a result of the Lock- 
wood investigation and the Merritt iv- 
vestigation a decade earlier there has 
been a full-fledged rating law since 1922 
under which companies have lost much 
of their independence in the matter of 
rates, according to Mr. Magrath. The 
department allows deviations from the 
rating organizations’ rates but cus- 
tomarily only on the basis of expense 
savings, disregarding all savings result- 
ing from better underwriting selection. 

Mr. Magrath recommends a middle 
course between compulsory membership 
in rating organizations, which must 
eventually result in the companies yield- 
ing their independence to the states, and 
a wide apen rate condition. If a rating 
organization is to be successful it must 
have a majority of the business repre- 
sented in it, otherwise its rate tends to 
be merely a catalogue price from which 
deviations are made. Some go so far as 
to say that 80 per cent of the business 
should be in the bureau membership. 

As far as mutual competition is con- 
cerned the mutuals are in a stronger 
position if they can say, “we charge the 
same rate as all stock companies but 
allow a dividend” than if they have to 
say, “we charge the same rate as all 
stock companies except the X, Y and Z 
companies.” If there are several com- 
panies writing at a rate deviation this 
type of sales argument becomes pretty 
ineffectual. 





Skirrow Heads Exchange 

S. T. Skirrow was elected president 
of the New York Fire Insurance Ex- 
change at the annual meeting Wednes- 


day. C. D. Sheffe was elected vice- 
president and Harold M. Hess, 
secretary. 


How Education 
Aids Problems of 


Personnel Is Told 


How the W. A. Alexander & Co. 
agenqy of Chicago has successfully met 
the problem of loss of personnel by use 
of an educational program throughout 
the organization was described by Wade 
Fetzer, Jr., vice-president, in addressing 
a luncheon meeting of the Chicago In- 
surance Agents Association Tuesday. 

Mr. Fetzer said that the agency 
started the program about a year ago. 
The officers came to the conclusion that 
they had taken for granted the fact that 
employes realize the opportunity in the 
insurance business without giving a 
demonstration of the fact to each in- 
dividual. The first step was to organize 
groups of five employes, each composed 
of representatives from each department. 
These constituted self teaching units. 
One member would undertake to be the 
instructor at each meeting. 

They gathered two evenings a week 
over a period of several months. They 
became most enthusiastic and then the 
various department heads started on an 
educational program among themselves 
using the 100-hour course of the Na- 
tional Association of Insurance Agents. 
During the past few months 106 have 
been enrolled in various courses, includ- 
ing 23 office brokers. Each person that 
has taken the course has gotten a new 
understanding of the possibilities of the 
business, Mr. Fetzer stated. Just lately 
some of the older members of the 
stenographic department have asked to 
be included. 

This project has been a means of 
holding the better employes against jobs 
paying higher salaries elsewhere. It has 
also served to impart the theory of mul- 
tiple lines to a large number and to give 
them some knowledge of the manual op- 
erations involved in the various depart- 
ments so that they can take over desks 
when the former holder of the job leaves. 
A number of persons who have had 
training in these courses have been put 
into higher level jobs and are perform- 
ing satisfactorily. When they are given 
the increased responsibility they get 
raises but even then their salaries are 
below that which was paid for similar 
work in the past. In other words, the 
agency is getting the work done for less 
money. 

The fact that the educational work is 
being offered is an inducement to new 
employes because it gives them tangible 
evidence of their opportunities. Brokers 
who have taken the course have bene- 
fited from it and because it has increased 
their knowledge of the business it has 
made their relationship with the under- 
writing department more satisfactory. 

Mr. Alexander suggested that the 
smaller offices might combine to provide 
courses jointly for their employes. He 
also suggested that the Chicago Insur- 
ance Agents Association might sponsor 
insurance courses among class 2 subur- 
ban agents. 





Little Legislation in N. Y. 


Legislative people say that remarkably 
few bills of interest to insurance are 
under serious consideration in New 
York. They attribute this to the fact 
that Governor Dewey has not made a 
permanent appointment of a commis- 
sioner and hence the insurance depart- 
ment is not sponsoring any program of 
legislation. 





Fire Mutual Companies’ 1942 Figures 





Adm. Unearned Net Net Net Losses 
Assets Prems. Surplus Prems. Paid 
$ $ 

Manufacturers & Merchants Mut., N. H.... 1,103,942 236,494 820,634 185,685 44,631 
New York Central Mutual...............0. 595,574 287,087 281,941 295,804 143,074 
GRO Mara ware SEGtwal «6 ct ciescccccscses 393,181 249,936 111,210 322,049 114,869 
ae SONNE WENO, Wee Whe aviinccecveveaes 611,841 189,195 380,595 148,548 35,705 
Se PE Olt Bn’ bs oaks occa cétecpsasunee 453,931 155,512 285,058 159,601 64,231 
Traders & Mec hanics, ere 1,250,746 377,875 825,857 318,748 104,209 
Ey SEES Coc weeescirvevcesecveceses 501,414 144,892 295,000 385,779 183,749 
United Mutual Fire, Mass. ...........e00% 10,713,545 5,667,195 3,611,272 6,549,948 1,804,880 


Agents Bills Are 
Main Features in 


Legislatures Now 


NEW YORK—Agents’ qualification 
bills have been the principal feature of a 
relatively light legislative season. In 
West Virginia and in Georgia measures 
were introduced which provided for a 
board of agents passing on the qualifica- 
tions of prospective licensees. No state 
has such a provision and the companies 
are opposed to it on the ground that it 
gives agents the power to choke off 
would-be competitors. 

The objectionable feature was elimi- 
nated in West Virginia while in Georgia, 
though the bill was passed by the sen- 
ate, it was adversely reported by. the 
house committee. Qualification bills are 
pending in Missouri and New Hamp- 
shire but neither calls for a board of 
agents to pass upon applicants. 

The New Hampshire measure would 
eliminate part-time agents unless they 
represented New Hampshire companies. 
If so, there would be no objection to 
other companies being represented in 
their offices. The net effect would be 
that there could be no part-time agents 
unless they were licensed by one of the 


WDC Premiums as of Dec. 31 
Totaled $125 Million 


Premiums collected for War Damage 
Corporation insurance up to Dec. 31, 
1942, amounted to about $125,000,000 ac- 
cording to an official release of the 
WDC. It is estimated that about $105,- 
000,000,000 of insurance was in force. 
More than 5,000,000 policies have been 
issued. There are 1,450 established pol- 
icy issuing offices. 








local insurers. There are many locali- 
ties in New Hampshire where it is re- 
garded as highly desirable to have part- 
time agents. 

In the casualty field a number of oc- 
cupational disease bills have been intro- 
duced, also other amendments to the 
workmen’s compensation law aimed at 
increasing the benefits in line with in- 
creased income of workers. 

In New York a bill has been intro- 
duced which would permit mutual cas- 
ualty companies to take credit in their 
assets for contributions made to the state 
insolvent carriers fund which was set up 
by law to assure payment to claimants 
of bankrupt companies. The principal 
effect would be to help the showing of 
some companies that are in a weak fi- 
nancial condition. 








[ 





company’s admitted peeste would be $6,442,5 
Securities carried at $637 


77.74% 





LIABILITIES 


Reserve for Unearned Premiums on Policies 


in Force 35.29% $2,256,482.94 
Reserve for Unadjusted Losses and 
Adjustment Expenses 20.17 1,289,737.38 
Reserve for State and Federal Taxes 1.15 73,595.00 
Reserve for Miscellaneous Accounts Payable 47 29,863.78 
Reserve for Funds held under 
Reinsurance Treaties 6.05 386,831.34 
Total Liabilities 63.13% $4,036,510.44 
Statutory Deposit $ 500,000.00 
Net Surplus 1,857,270.68 
Surplus to Policyholders 36.87 2,357,270.68 
100.00% $6,393,781.12 


On the basis of December 31, 1942 Market Quotations for all bonds and stocks owned, the 
71.12 and surplus to policyholders $2,406,060.68. 
,439.00 in above assets are deposited with various States as required 
by their laws. All other securities are held by Bankers Trust Company of New York, Trustee 
appointed in accordance with the laws of the State of New York. 


of the assets shown are in the custody of the Trustee and the various States. 


100% of Investments are in American Securities 











Fnsurance Company Ltr. 
30 John Street, New York 
| Financial Statement, December 31, 1942 
United States Branch 
ASSETS 
Cash in Banks and Offices 13.45% $ 859,723.67 
United States Government Bonds 32.08 2,051,173.00 
State and Municipal Bonds 8.74 558,662.00 
Public Utility Bonds 2.00 127,845.00 
Railroad Bonds 10.87 694,943.00 
Industrial and Miscellaneous Bonds 1.43 91,215.00 
Accrued Interest on Bonds 35 22,139.31 
Public Utility Preferred Stocks 4.42 282,900.00 
Public Utility Common Stocks av 17,500.00 
Bank and Trust Company Stocks .29 18,500.00 
Industrial Preferred Stocks 3.53 225,400.00 
Industrial Common Stocks 7.20 460,400.00 
Miscellaneous Stocks .20 12,631.00 
Agents Balances under 90 Days in Course 
of Collection 10.29 658,053.65 
Due from Reinsuring Companies on 
Paid Losses 3.08 197,012.28 
Association Deposits 1.64 105,088.09 
Notes Receivable 16 10,595.12 
Total Admitted Assets 100.00% $6,393,781.12 
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Ohioans Busy on 
Inspection Work 


In the Cleveland sector of the Fifth 
Region of the Office of Civilian Defense 
a program for inspection of war facili- 
ties has been initiated. The area com- 
prises 24 counties. 

_Fire and casualty field men and en- 
gineers and local agents are serving as 
inspectors under the direction and su- 
pervision of the security officers of the 
OCD facility security branch, which was 
established to supplement the internal 
security programs of the army, navy 
and 11 federal agencies. This plan was 
approved as the facility inspection pro- 
gram for the Fifth Region, which com- 
prises Ohio, Indiana, Kentucky and 
West Virginia. 

A course of inspection instructions 
was conducted in Cleveland by a senior 
inspector in the plant protection branch 
of the internal security division of the 
army. The army certified the inspec- 
tors to the OCD facility security branch 
which in turn issued identification cards. 
A similar procedure followed in Toledo 
and Columbus, except that the inspec- 
tion instruction classes were conducted 
by the Ohio state highway patrol 
officers. 

About 125 inspectors are in the Cleve- 
land group, 50 in Toledo, and 100 in 
Columbus. These men have the official 
title of security inspector. 

These inspectors are assigned to in- 
spect several thousand facilities which 
are not being inspected by the Army or 
other federal agencies. 

The Cleveland inspectors have been 
assigned approximately 300 inspections 
by March 1. 

Origin and development of the pro- 
gram is credited to W. Lyndall, 
sector security officer of the OCD facil- 
ity security branch; an Army internal 
security plant inspector, who was a 
former field man; E. O. Pierce and E. 
N. Cunningham, together with their 
committee comprised of B. O. Evans, 
N. W. Gilsdorf and P. L. Johnson. 


OHIO PREVENTIONISTS’ STAND 


COLUMBUS—The Ohio Fire Pre- 
vention Association held a special meet- 
ing here Monday to discuss the inspec- 
tion of war plants in Ohio. In some 
parts of the state, especially in Cleve- 
land, this has been done by individual 
fire insurance men... It is understood 
that the association will continue its 
present fire inspection. work and that 
those who work ugder the direction of 








Convention Dates 


_March 25—Louisiana local 
New Orleans, St. Charles Hotel. 
April 8-9— Nebraska Agent 
Fontenelle Hotel. a ee 
April 8-9, National Association of In- 
surance Commissioners, executive com- 
mittee, Columbus, O. 
April 15, New Jersey agents (mid- 
year), Trenton, Stacy, Trent Motel. 
April 20-21, Western Underwriters As- 





agents, 


sociation, Annual Meeting, Chic 
Edgewater Beach Hotel. ” — 
April 22-23, 


Insurance Accounting & 
Statistical Association, Chicago, Dage- 
water Beach Hotel. 


May 6, Alabama agents annual meet- 
ing, Birmingham, Tutweiler Hotel. 


May 10, National Fire Protection Asso- 
ciation, Chicago, Palmer House. 


aw 20-22—Mississippi Agents, Jack- 


A fi Pe mesa pnagement As- 
ation Insurance Conference, New 
York City, Hotel New Yorker. 

May 26-27, Bureau of Personal Acci- 
dent & Health Underwriters, New York. 

June 3-4, Health & Accident Under- 
writers Conference, Chicago, Edgewater 
Beach Hotel. 

June 6-8, National Association of In- 
surance Commissioners, Boston, Statler 
Hotel. 

June 7-8, National Association of Acci- 
dent & Health Underwriters, Pittsburgh, 
William Penn Hotel. 





Be sure to specify the Argus Chart 
when requesting financial and business 
report data of your company. 


the facility security division of the OCD 
shall do so as individuals, unless a dif- 
ferent program is worked out later. 


Action of Ind. Legislature 


A valued policy measure was intro- 
duced but was withdrawn before it was 
given serious consideration by the Indi- 
ana legislature which would hardly be 
running true to form unless at least one 
of these bills were introduced. 

Farm mutual fire insurance companies 
were authorized by the passage of a bill 
and the governor’s signature to write 
extended coverage in addition to fire 
and, further, “any other kind of kinds 





of insurance now or hereafter authorized 
or permitted to be written by domestic 
fire insurance companies,’ but except- 
ing loss or damage to vehicles, liability 
resulting from ownership, maintenance 
or operation of vehicles, liability insur- 
ance, workmen’s compensation, and 
fidelity and surety insurance. 


1,000 at Philadelphia Dinner 
Approximately 1,000 insurance people 
attended the annual dinner of the Insur- 
ance Society of Philadephia. Commis- 
sioner Neel was a guest and spoke. An- 
other guest was Lieut.-Col. Joseph R. 
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who is on furlough after active duty with 
the marines in the southwest Pacific. 

Spencer Welton, vice-president of 
Massachusetts Bonding, was toastmas- 
ter, and and Paul M. Fell, Middle De- 
partment Rating Association, head of 
the society, presided. P. G. Buck, Frank- 
lin Fire, was in charge of arrangements. 
General Yakontoff, Russian soldier and 
diplomat, spoke. 





F. A. Henry, Jr., of the Hicks, Brady 
& Henry general agency of Nashville 
has been called to active duty in the air 
and is stationed at Berryhilb 








The following is quoted from the Standards of the National 
Board of Fire Underwriters for Central Station Protective Sig- 
naling Systems (Pamphlet No. 71, Section 101). 


CCThe general experience with all protective sig- 
naling systems is that their dependability is 
directly in proportion to the amount and character 
of maintenance, testing and supervision; also that 
these functions are best performed when the owner 
or occupant of the premises contracts for this serv- 
ice with an outside agency known to be qualified in 
the handling of central station signaling service.99 


The standards for effective protection detailed in 
this authoritative bulletin are not only met, but in 
many respects exceeded, by A.D.T. Central Station 
Service. From the moment of installation, performed 


Knowlan of Knowlan Thorpe & Co., 





by trained installation crews, A.D.T. assumes com- 
plete and undivided responsibility for proper main- 
tenance and supervision. The protection equipment 
on the subscriber’s premises is electrically connected 
with the Central Station. Thus, trouble conditions 
are detected and reported automatically, and correc- 
tive action is taken immediately. 

In addition to this continuous electrical super- 
vision, A.D.T. maintenance experts make periodic 
tests and inspections to anticipate possible trouble 
conditions, and any adjustments, repairs or replace- 
ments that may be indicated are made immediately. 
More than any other single factor, it is this high 
standard of maintenance and supervision that is re- 
sponsible for the unequalled efficiency of A.D.T. 
Protection Services. 


A.D.T. ELECTRIC PROTECTION SERVICES 
Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue, New York 
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Li 1942 IN U 5 WAR SERVICE Bureau of Casualty & Surety Underwrit- 
Premiums on : Placed ines in % ers, has received am ensign’s commission 
in navy aviation and will be stationed at 
‘ Corpus Christi, Tex. Mr. Leslie’s sec- 
ALBANY BITUMINOUS F. & M. _M. D. greets an associate of aoeee ond son is also in the navy and his 
Net prems. Pd. losses } Net Prems. Losses Pd. Conover o., insurance accountants youngest boy expects to enter the service 
PE ccdnstaasnxered $ 451,057 $ 174,935 Motor vehicle....... $ _ AR of Chicago, has been commissioned a March 15 
Extended coverage. . 44,621 eg tH BRITISH & FOREIGN lieutenant in the naval reserve and is at ~ , : 
or oo "365 ay $ 675,043 $ 194,276 Quonset Point, R. I. Mr. Ebner was Arthur P. Smith, Jr., former special 
Riot and explosion... 4,020 295 Ad OOD * Coverage.. 70,763 12'847 an examiner for the Illinois department agent at Dallas for Great American, was 
Earthquake ........ 1,949 1 vTornado-windstorm. 14,212 HTH about eight years prior to going with promoted to second lieutenant after fin- 
Motor vehicle. ...... ttt 48,010 Sprinkler leakage. . 5,339 1,261 Chase Conover. ishing OCS for transportation corps 
i pet 6104s 249°217 ap eee eee - ey tt 38 E. S. Englebert of the Homer Warren State College, Miss. He is a son of 
Other lineS .......- D10,026 SCTpSSS PBPENGUARS 2. cccces _———— 6=—h—(iét re a  / - ©. I . » 4 . b 
‘CE ASSURANCE Hail .......seeeeeee 818 764 & Co. agency, Detroit, has been com- Arthur P. Smith, local agent at Minne- 
Serer sre ' 3 Ocean “lueiee’ “(ex- — 34,095 missioned a Heutenant (j.g.) in the naval apolis. Lt. Smith the other day married 
Meter vehiate...,...8 S852 $ 183,198 “cluding war risks) 782,185 470,531 reserve. Carolyn L. Schuldt of St. Paul. 
cee € -] ,ex- c 4 $ 
cluding war risks) 535,432 $34,200 a cipcpealcatia 81,387 eto Samuel Mathews of the legal staff of | Ensign Wheeler Smith, a brother, re- 
ne MArine.....-. a ett Se S45 Ocean marine (war the Los Angeles branch office of Mary- ceived his commission after finishing the 
Gcean marine (war risks only) ..-+.. 2,179,238 2,299,714 Jand Casualty has been inducted into second year at Harvard law school and 
risks only) ...... 1,883,801 1,804,233 BUFFALO the army. is now stationed at Boston. 
ALLIED FIRE, N. Y. WOE on. cas venice $1,714,394 $ 656,002 L. E. McDonnell, state agent in the Donald P. Luckham, on leave as ad- 
i g tea.cee 8 sacen Beeneee covecsge.. | rast 234 Detroit area for American, has reported pinistrative assistant of the California 
WOO acccccntiuansoaed 5, D 0 6,USs ornado-windstorm. 30,6$ ’ . : . 3 a r : 7 " 
Extended coverage... 18,123 ai Sprinkler leakage .. 4,276 429 for induction ™ the sania : insurance department, who has been in 
Lm peg wo omenbal wet + a et end. euptosion . ee 300 James O’Brien, special agent of Royal the navy for about a year, has been pro- 
Sprinkler leakage.. +4 a a earthquake ........ Ff herr re > oo its 2 at £ . : , 3 
Motor vehicle....... 101,163 17,534 Motor vehicle....... 392,675 229,307 a Be = bao nas eepestes fer egg as at ot ds Gane 
Ocean marine (ex- inductior 1e y. ; ‘ uty ou i 
ALLSTATE FIRE cluding war risks) * 518 16,798 1 Dewey Dorsett, Jr., son of the man- Ports, but now is taking a special course 
Motor vehicle....... $1,706,416 $ 598,584 — pa ll Eb 536 14,624 ager of the casualty department of the 1” the east. 
AMERICAN EQUITABLE TESKS OIF) «0.4506 63,592 137,200 Association of Casualty & Surety Ex- Forest S. Smith, attorney for Ameri- 
Ye oe $3,771,098 $1,549,069 CAPITAL, N. H. ecutives, is now a cadet in the officer can Fidelity & Casualty of Richmond, 
Extended coverage.. 380,869 111,574 | - . candidate school of the army air force has been commissioned a lieutenant in 
ag . 115.117 Caen IPG és scccsceetonece $ 83,884 $ 9,403 , mst Bee 
Tetnate-oa a ev aas 5/947 Extended coverage.. 1,252 61 technical training corps at Miami Beach. the naval reserve. 
cman. wane 2,844 Motor vehicle....... 9,070 1,391 He was a member of the junior class aaeaiiand 
oienae’ 12,929 113 J 1. ¥ at the University of North Carolina. Write more accident business by sub- 
Earthquake .......-- as COLUMBIA, N. Y. sity s , . 
{ail 15,924 11,715 sags . ’ scribing to The Accident & Health Re- 
state vehiche....... 896,306 Ps ee a ee $ 596,431 $ 232,083 | William Leslie, Jr., son of General view, $2 a year, 175 W. Jackson Blvd. 
Ocean marine (ex- Extended coverage. . 61,216 11,319 Manager William Leslie of the National Chicago. 
cluding war risks) 108,801 41,339 Tornado-windstorm. 7,677 7,937 
Inland marine...... 99,782 41,220 Sprinkler leakage.. 3,553 851 
Ocean marine (war Riot and explosion... 6,621 233 
risks only) .....--. 123,118 121,385 Barthquake ........ [an |” stebee 
Caner M66!) wsccaces 714 52 Motor vehicle ...... 107,330 51,127 
Ocean marine (ex- 
AMERICAN GENERAL cluding war risks) ...... 38 
os 2 428 Inland marine ..... 32,145 12,811 
Wile. i: -s0cassenns $ 220,249 $ 83,438 Aircraft ........... 38,473 13,908 
Extended coverage... 45,524 20,487 ; Pas 
Tornado-windstorm. 18,508 10,349 COMMERCE 
Sprinkler leakage .. 175 a Serer ee $1,394,208 $ 513,584 
Riot and explosion.. —254 169 Extended coverage.. 132,411 65,507 
Earthquake ........ 371 271 Tornado-windstorm. 28'734 21,202 
Motor vehicle ...... 123,048 64,010 Sprinkler leakage .. 4,933 608 
Ocean marine (ex- tiot and explosion. 74,383 235 
cluding war risks) 63,101 64,681 Warthquake ........ EPR 
Inland marine...... 26,560 ih eee 15,970 11,326 
Ocean marine (war Motor vehicle....... 225,336 116,499 
risks only)....... 14,340 5,352 Ocean marine (ex- 
Other lines ........ 2,725,674 87 8 ,968 cluding war risks) 649 1,002 
Inland marine...... 43,971 12,052 
AMERICAN HOME dais 
$ 543,865 $ 257.475 DUBUQUE F. & M. 
PERO .0:0.0:9.000,40090606 945,500 691,309 ay 5 21,39: 
atenees serene. - es 20,387 Ixtended “iaabibice aes . "OR 167 
Tornade- ye pe Tornado-windstorm. 65,161 131,184 
CxCrOnS, ae” ea Oe 15.814 Sprinkler leakage... 2,886 2,514 
growing crops)... 23,234 5,8 Riot a losi 5.098 9599 
mt. ai 268 and explosion. 5, 2,522 
Springler leakage .. 1,301 2 Earthquake 2540 
nt ee one: pe 374 Motor aa 244:710 246,944 
EFarthquake ........ D = nw eeee 1 ee “234 
Hail (growing crops Sit Inland marine...... 162,436 61,263 
only) asnkc (ee see: ++ FAGLE FIRE, N. Y. 
Motor vehicle....... (1,690 ing 526.59 225.045 
Inland marine...... net Extended pice te og, 47818 ’ "T7088 
Aircraft ...seseeeee Tornado-windstorm. 8,813 6,998 
AMERICAN STATES FIRE Sprinkler leakage... 1,852 1,801 
men ge and explosion. 11,242 587 
tp Ore eee $ 49,084 $ 1,327 saerhqualce Re keee ore 
Extended coverage. . 4,150 We NE Rank hdc Amoe 35: 316 5 
Tornado-windstorm. ae = =——é«( . vehicle....... 80,022 32,986 
Motor vehicle....... 108,048 66 Inland marine...... 51,530 57,865 
Inland marine...... 2,007 -~ soe |. — °©6=hlf+7“Soee 
ANCHOR FEDERAL 
EP a eh ae ee ee re: $ 729,854 $ 184,996 
Extended coverage.. 42,000 20,211 Extended coverage.. 86,151 13,628 
Tornado-windstorm. 6,642 8,303 Tornado-windstorm. 27,683 23,743 
Sprinkler leakage.. 1,308 342 Sprinkler leakage .. 6,503 80 
Riot and explosion. . 1,604 2 Riot and explosion. 26,647 1,029 
Earthquake ........ atts ‘bie nes ae : satis a sucess 
Motor vehicle....... 15 8 9,842 Motor vehicle...... 2,244,33 7 137 ae — . “= . ‘ - 
Ocean marine (ex- c Ocean marine (ex- DEQUATE air power has been the decisive factor in every battle 
cluding war risks) 36,387 ged! ‘ eae “er risks) 1.06 i238 $34,348 hi With - th ° t f a 
Inland marine...... 151,330 64,732 nland marine...... ,295 274, var. otherwise stron orce. even 
Ocean marine (war ; i Dmarate site Ams wees 39,651 17,001 of this war ithout it an 
FIGS OME Pe vcsces 100,007 98,689 cean marine (war we ~~ 3 
risks only)....... 4,148,160 3,802,972 , re s almost helpless. 
APPALACHIAN, R. 1. po Fone nel powerful “dreadnought”’, is almo p 
ese steases es SRREEE © 90088 es ooo) cas sees ese s$1,846,070 $ 839,665 Every business also has many vulnerable spots which need 
Sicnaieiaenata “Sher ia Extended coverage. 177,598 46,653 
" » dates q'7 : ornado-windstorm. 58,194 18,835 ° se ¢ , ; 3 ; 
St ae. a 34 Sprinkler leakage. 9'494 1'594 protection if insurance coverage is lacking or inadequate. 
Motor. vehicle....... 4 416 524 Riot and explosion. 28,711 9,336 . 
Inland marine... ... 2,453 a a ones Het Ratt Years of experience familiarizing ourselves with the many 
MTOTORE cecesessess ments 1171 Motor vehicle’ 1.11." ge'aes 54,978 y : 
ASSOCIATED F. & M. 71 ~~~ Pantene a || possible risks, and the best means of buying adequate protection 
2: SUE OUTER $ 122,974 $ 35,462 ind sss, 75, ap ; ; 
Extended coverage.. 16,946 2,257 GLENS FALLS to meet them, is where you will find us most helpful. 
Tornado-windstorm. 1,113 BE NG crac crear aman $5,183,952 $1,791,271 
Motor vehicle....... 81,620 23,220 Extended coverage.. 558,503 163,845 
. AS ASSURANCE Tornado-windstorm. 140,987 73,932 
STEAS ASSURANCE Sprinkler leakage... 17,084 8°458 
yg > MUTE TIE CS Teese $2,392,975 $ 919,612 Riot and explosion. 155,889 1,217 
Extended coverage... 234,801 71,481 Earthquake ........ 12,442 17 
Tornado-windstorm. 56,435 | AAS ee 909 50 
Sprinkler leakage .. 3,189 1,921 Motor vehicle....... 1,311,165 735,550 
Riot and explosion. 21,087 1,548 Ocean marine (ex- 
eee ae aan 6 . cluding war risks) 1,704,230 279,565 
Motor vehicle ..... 478,459 252,054 nland marine...... 809 "839 283,964 
Ocean marine (ex- i ie are 38,742 17,816 NCE SOCIETY LTD. 
‘ cluding war risks) 293,396 120,607 Ocean marine (war FIRE INSURA . 
niand marine...... 291,871 92,668 risks only)....... 3,533,458 3,679,649 
EMRE Signs yd vace 431 6 Other lines = exces Ss : NORWICH UNION INDEMNITY COMPANY ¢ 75 MAIDEN LANE, NEW YORK, N. Y. 
Ocean marine (war loss coverage..... 112,028 66,705 
risks only)....... 438,474 395,719 (CONTINUED ON PAGE 33) 
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_ 7 7 2 Cnickerbock 179,874 69,171 
Ge ere 20,295,249 14,581,402 Great Eastern...... 71,411 26,342 Knic cerbocker ..... 79, ett} 
bn Experience Oo Federal Mutual..... 185,582 64,155 Halifax ............ 906,772 «= 158,856 Lafayette Fire ..... i288 34°68 
at a - Federal Union...... ioc. Het sergware Peni. Mut. Hy tH ate'eae — nion ck. OF OBT ’ 
= Fidelity & Guar..... 730,109 239, ardware Mut. .... 5 175,7 rete sseeeeeees f see aii 
. Fire Insurers in Fire ty acu 2,985,621 2,200,051 Hartford Fire ...... 4, 610, 180 2,770,599 a Oe ta Oe Discs csaes 2,072,698 986,615 
on f 7 8 See EON wccaereen ane 1,156,880  1,161,77% 
Fireman’s Fund..... 7,796,279 8,275,969 Hingham Mut....... es 44 “a wai 415,062 128142 
ce N Yy for ‘42 Given Saas Ueno... 656'332 3S037 —- oe" 15 988 11,069,181 London & Prov.M&G 39,849 12°927 
7 * Firemen’s Mutual... 56, 55, WURO ocvccesecce dee oo oT "5$3'416 London & Scottish... 41,605 14,283 
' Anon nig e SRR ; 5 fe we re De 197,572 91,043 Lumber Mut. Fire... 172,531 34,759 
- With the exception of those compa- FYantlin Nat'i../1.. "2215696 °'82'326 Homestead ......... 178,17 79246 Lumbermen’s ....... 411282 203, 3,444 
as nies that have not yet filed their New french Un. & Un... 2 493 Illinois Fire ....... 35,577 9,021 Lumb. Mutual see 199,046 13,788 
n- York state experience at Albany, the General Exchange... 461,374 1,004,940 Indemnity Marine... 691,295 ae 1 u . > ‘n° hy +4 m+ +4 
i i in N yeneral Security.... 321,054 136,967 Indiana Lum. Mut... 206,161 Manhattan F. & M.. 958 70,097 
“ net premiums and paid losses in New Ceoest ‘Home 221.898 104.497 Ins. Co. North Am..15,968,223 Manufacturers ..... 66,094 14,57! 
of York state in 1942 are set forth below Gibraltar ...-....... 160,784 34,243 Ins. Co. State of Pa. '244,598 ~~ atte TER cc 
\e- for the individual fire insurance compa- Globe & Republic... 191,608 ceeene Entornational nee 213,313 eee aeeies 
ies: Globe & Rutgers.... 342,929 ° y2D nter-Ocean Re...... 96,58: Fs 3 74.436 
= 5 aes Grain Dirs. Nat. Mut. 225,847 "100,888 Interstate ..- «+. —182 Mass. F.& M....... 203,143 He +4 
Net Prem. Losses Paid Granite State ...... 5,045 39,086 Iowa Hard. Mut..... | 8,074 s “KUED ON LAST PAGE) 
: Abington Mut. ..... $ 18,137 $ 5,38 Great American..... 2,361, 603 2,363,922 Jersey .....---.---- 305,782 236,290 (CONTINUED ON LAS AGE 
= Aetna Fire .. 4,942,125 nae ; : shale ; See. : 
he Agricultural .. 1,788,595 
nd eee 36,354 
Allemannia a 56,335 
Alliance, Pa. ....... 443,261 150,504 
Alliance, Eng. ..... 922,766 757,296 
awl Allied Am. Mut..... 123,132 35,942 
la pi Ul. eee 156,589 30,676 
in Allstate Fire ....... 177,350 38,633 
oa Am. Alliance ....... 580,083 259,240 
ad Am. & Foreign..... 1,900,589 1,736,630 
ad pr “Steen 162,903 67,295 
ast ye | eee 312,162 96,634 
"se Am. Druggists ..... 32,623 9,158 
i Sil, MES oon asa 1,304,275 494,251 
Am. Home Fire..... 110,557 59,207 
. Am. Mot's Fire..... 18,368 3,490 
T1- Am. National ...... 97,221 45,844 
id, Am. Reserve ....... 390,056 658,838 
in Am. St. n. M 
P eas oh a ee a 2,293,547 709,484 
ee 50,333 16,069 
SE eistisinsk Ss 5 x 146,927 134,400 a 
ib- Arkwright Mut. .... 502,471 47,094 7, 
te- Associated ......... ae | ges 8 
rd., Atlantic Mut. ...... 12,477,999 9,732,500 Eo 
ME Fe og is 5 ae aoe 663,860 338,260 
Automobile ......... 4,914,479 3,238,334 —sS 
Auto. Mutual ...... 99,677 16,297 A 
Badger Mutual ..... 13,283 7,038 5 
Baltimore Am....... 409,223 156,777 = 
Bankers & Ship..... 417,474 404,844 
Berkshire Mut. ..... 158,815 55,179 = 
Birmingham, Ala.... 59,664 19,262 Ht 
Blackstone Mut..... 517,677 61,784 2 
a) ——ea ear 1,546,614 1,802,770 
Boston, Mftrs........ 664,397 52,358 =— 
Brit Oe. ateneweece 3,809 28,266 
Brit. & For. Mar.... 2,390,766 2,233,508 GF 7 
British Gen’l........ 33,047 10,958 ‘ 
Te 379,289 297,258 t 
Caledonian ......... Seewee  §° seecce 
aan. ...... is] SE, tees 
California .. 126,428 54,993 
COIVORE 220.005 49,179 166,773 
Cambridge Mut. 17,700 47,484 
CEN: in eaee'eee rare 863,659 417,397 
Capital, Cal. ....... 156,820 60,889 
Carolina .... 179,834 90,452 
Centennial 5 59 8 
Central .. . 296,794 135,620 
Central Mftrs. Mut.. 771,887 543,666 
Central Sur. Fire. 5,800 $ 
Central Union ..... 22,847 7,373 
a 696,212 761,091 
Charter Oak ....... 85,201 17,191 
Christiania Gen’l.... 182,610 56,449 
Church Prop. Fire.. 2,970 2,413 Zs a 
CEE ccsccudietes 320,161 214,591 , : y es... or clothing. 
Citizens Mut. ....... 18,038 5,726 ONEY alone will not buy grocer ° £ 
City of New York.. 444,293 161,823 
COMMMBOTOS cccccccces 431,463 131,667 ° ° ' . 
Com. Union, Eng.... 2,314,965 2,266,793 Ration points are needed now! But you are free to sell as much 
Com. Union, N. ¥.... 185,246 69,906 
Commonwealth ..... 332,425 137,522 . l . h ki = of -our bu fers 
Connecticut ........ 1,767,325 890,162 insurance as you please without as ing any y y 
Constitution Re. . ov aes aes 
Cotton & Wool. Mfr. 31 ,707 30,595 . : 
County Fire ........ 117,949 30,327 for point coupons. In fact, the more you sell, the more you 
Detroit F. & M...... 188,978 59,431 
Dorchester Mut. .... ,850 27 = } ° 
Dubuque ........... 181,687 = 80,874 protect the grocer, the clothier and the home owner against 
Eagle Fire, N. J..... ~~ oa 
Eagle Fire, N. Y..... 81,701 ’ 2 s h . 
Eagle Star ......... 4,022,401 3,807,245 ey could not possibly stand. Knowing that you are 
East & West....... oe zee aon losses th y P y =] y 
» TEMIMCSO cccceccccocs 120, 311, 
Empire State ...... 439,187 414,157 . make an effort to sell more 
Baployers ......... 398-728 132,784 thus guarding the home front, 
rauiabie acess, Hea Gat it bears tf at's 
Squitable, S. C...... 5,43% + * > 
Equitable, R. L..... 257,639 «81,819 insurance than ever before, and be sure it bears the name 
Eureka-Sec. ........- 222,922 61,952 
EEROGIGIOF 22 cccsccccs 120,841 33,171 “ = vs 
Export ......:....-. 114,749 858 strong, dependable company . . . one of Fireman’s Fund Group. 
Fall River Mfrs..... 172,652 13,486 
Farm Bureau Mut... 32,240 5,625 
Farmers Alliance... 19,730 7,331 
Puereere, FE. ccccece 123,782 41,485 
AVAILABLE 
1 ! 3 
Experienced Field Man - . idelit ‘urety 
Desires new com ae connection. preferably Fire . Automobile . Marine Casualty . Fidelity Suret; 
ears ——_ in Iowa 





Iowa territo: 
field. "Poll lowing 


es ae ee SEOUP 
Ti 











iremans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine /nsurance Compan 
tremans Fund Indemnity Company ~ Occidental dedeaily Company 








AVAILABLE 
Executive Special Agent 
an inte Galeton tee 2 SAN FRANCISCO ee 6:: Ge» °' RR. 9, oe 
travel extensively. Now employed. Seeking 
growth opportunity. Address R-46, The National 
Underwriter. 175 W. Jackson Blvd., Chicago, Ill. 

















14 


HieNATIONAL UNDERWRITER 


March 11, 1943 








NEWS OF THE COMPANIES 





Millers Natl., Ill. 
Fire Give Reports 


Millers National showed a gain of 
$115,469 in assets and surplus shows an 
increase of $89,231, consisting of a gain 
from underwriting of $34,857, gain from 
investments of $94,383 less reserve for 
federal income tax of $40,000. Assets 
now amount to $7,684,939 and surplus, 
$3,245,195. 

Cash amounts to $926,271 and gov- 
ernment bonds $3,461,780. : 

Due principally to the loss in auto- 
mobile premiums, premium writings de- 
creased $288,507 to $4,017,536. Premium 
reserve shows a decrease of $78,372 to 
$3,826,888. : 

The affiliated Illinois Fire shows in- 
creases in assets, surplus, and premiums. 

Assets were increased to $1,583,871, 
surplus to $1,281,438, and premium writ- 
ings to $242,247. 

Capital is $250,000 and net surplus 
$1,031,438. The liabilities are only $302,- 
432. Cash amounts to $291,808 and 
government bonds $1,239,207. 





American Has 20% 
Premium Gain 


American had net premiums written 
last vear of $21,819,352, which was an 
increase of nearly 20 percent. Assets 
increased to $37,302,225 and surplus 
now totals $10,342,200. Premium re- 
serve is higher by $1,363,018 and stands 
at $16,835,453. The affiliated Columbia 
Fire of Ohio had premiums of $716,- 
833 and Dixie Fire had premiums of 
$358,416. 


Shortall Vice-president 
of Emmco Companies 


Thomas F. Shortall, who has been. as- 
sistant secretary of Emmco and Emmco 
Casualty, has been elected a vice-presi- 
dent. Mr. Shortall has been with the 
Emmco companies for the past seven 
years. He started in the business with 
the Moore, Case, Lyman & Hubbard 
agency of Chicago. He has been in the 
business 30 years, and has had experi- 
ence as an adjuster, a field man, and a 
local agent, in addition to being a com- 
pany executive. 





Pearl Group Statements 
Show Satisfactory Year 


The annual statement of Pearl Assur- 
ance shows policyholders surplus $9,846,- 
705, decrease $274,878, which is ex- 
plained by the fact that $1,000,000 was 
remitted by the United States branch to 
the head office. Under the loan agree- 
ment between the British government 
and the R.F.C., such remittances are 
paid to the R.F.C. for the service of the 
loan made by that agency to the British 
government in 1941. The figures show 
that over $68 of every $100 of assets rep- 
resents surplus. The loss ratio was 
42.17 as compared with 53.62 in 1941. 

Eureka-Security F. & M., an affiliate 
of Pearl, shows assets $7,446,274, in- 
crease $204,490, policyholders surplus 
$3,211,655, increase $219,305. Its loss 
ratio was 43.56 as compared with 49.42 
in 1941. 


Monarch Fire Figures 


Monarch Fire, another associate, 
shows assets $3,375,710 as compared 
with $3,330,230 a year ago. Policyhold- 
ers surplus was $1,573,562, increase 
$176,011. The increase in surplus is ac- 
counted for by profits from underwriting 
and investments and appreciation in 
market values of securities. The loss 
ratio was 43.44 as compared with 49.51 
the previous year. 


National Union 
in Strong Shape 


Assets of National Union now total 
$21,338,221 as compared with $19,911,480 
in 1941. Surplus as regards policyhold- 
ers is $7,263,696. 

Premiums written totaled $10,918,402, 
and the company enjoyed an underwrit- 
ing profit of $256,807. 

Birmingham Fire of Pennsylvania 
shows assets of $2,270,611, with surplus 
as regards policyholders of $2,002,174. 
This company has now reached the so- 
called millionaire class, having recently 
increased its capital to $1,000,000. 





National of Colo. Promotes 
Benedick and Webster 


Ellis M. Benedick, who has been 
treasurer of National of Colorado, has 
now been elected secretary and treas- 
urer. George R. Webster has been 
named assistant secretary. 

National made an increase of 50 per- 
cent in surplus during 1942. <A _ divi- 
dend will be paid to stockholders 
April 1. 


Dr. Brenza Now President 
of Pioneer Fire of Chicago 


Dr. S. A. Brenza has been elected 
president and treasurer of Pioneer Fire 
of Chicago. As president he succeeds B. 
J. Zintak, who remains as a director. 
Dr. Brenza had been treasurer since 1939 
and has been a director for a good many 
years. He is giving his full attention 
to the affairs of the company. 

Newly elected vice-presidents are Jus- 
tin Mackiewick, Jr., son of the president 
of the Standard Federal Building & 
Loan, and Joseph M. Gould, a merchant. 
Mr. Mackiewick has been a director. 
The new secretary is Frank Nowak, who 
has been a director. He is secretary of 
the Liberty Loan & Savings Association 
and he is dividing his attention between 
that work and Pioneer Fire. John B. 
Brenza, brother of the president, was 
the secretary. He remains as a director. 


FIELD 


Aetna Fire Revises 
Texas Field Setup 


Tom Holleran and Paul W. Jerome 
have been appointed special agents in 
Texas for Aetna Fire, World Fire & 
Marine and Standard of New York. 
They will be associated with State 
Agent C. J. Wykoff, who will have su- 
pervision of the entire state. 

Mr. Holleran has been state agent for 
Standard of New York for some years, 
and when that company was purchased 
by Aetna in 1941 he continued to serve 
under the new management. His head- 
quarters for the present will be at San 
Antonio. 

Mr. Jerome received his early training 
in insurance on the Pacific Coast but has 
been identified with Texas affairs for the 
past two years. He has been assigned 
to western Texas, taking over territory 
formerly supervised by Special Agent R. 
H. Helvenston, now serving as a captain 
in the marine corps. Mr. Jerome’s head- 
quarters will be in Dallas. 


F. Ray Crawford Joins 
Caledonian in Ohio 


F. Ray Crawford has been appointed 
state agent for Caledonian in Ohio 
with headquarters at 44 East Broad 
street, Columbus. He has traveled in 
Ohio for many years and has a wide ac- 














quaintance in the state. Lately he has 
been traveling for a number of mutual 
companies including Abington Mutual, 
Holyoke Mutual, Merchants & Farm- 
ers Mutual, Middlesex Mutual and 
Quincy Mutual. He succeeds W. C. 
Starkweather, who has resigned to en- 
ter government service. 


To Hear of Alaska, Hawaii 


The California Blue Goose has ar- 
ranged a special program for its meet- 
ing in Los Angeles March 12, in addi- 
tion to initiating six candidates. 

State Fire Marshal Jay W. Stevens, 
who returned recently from a lengthy 
official trip through Alaska in connec- 
tion with fire protection and fire prob- 
lems at the various army installations, 
will relate some of his experiences 
there. 

K. C. N. Dunbar of the Los Angeles 
staff of the Fire Companies Adjust- 
ment Bureau, who has just returned 
from six months in Hawaii, where he 
was assisting in adjusting war damage 
claims, will tell of what he saw in the 
islands. 








Sunflower Puddle Hears Douglas 

R. J. Douglas, assistant director of the 
fire college at Oklahoma A. & M. Col- 
lege, on leave for the duration, serving 
as fire marshal of the Beech Aircraft 


Joins General of Seattle 
as Columbus Manager 





John B. Tetlow, well known field man, 
has joined General of Seattle as service 
manager at Colum- 
bus, O., with head- 
quarters in the 
A.I.U. Tower. Mr. 
Tetlow for a num- 
ber of years was 
with American in 
Illinois. He later 
saw service with a 
number of other 
companies includ- 
ing Gulf and Mer- 
chants Fire of New 
York. 

Mr. Tetlow al- 
ready has assumed 
his new duties. 





John B. Tetlow 








Corporation, Wichita, spoke at the Sun- 
flower Blue Goose puddle luncheon in 
Wichita on “The Fire Triangle.” 


Ohio Speakers to Hear Crabbe 


J. Roth Crabbe, new Ohio superin- 
tendent of insurance, will address the 
Ohio Stock Fire Insurance Speakers As- 
sociation next Monday. This week T. 
A. McLean, National Union, told of the 
effect of the war on insurance. 





Fics the greatest task in its history, America 


has rolled up its sleeves and put every available 


resource to work for Victory. 
Under these unusual conditions, local insurance 


agents are aware of their increased responsibilities to 


provide adequate insurance protection for industries, 


properties and homes—at a time when losses can be 


most disastrous. 


The Providence Washington and Anchor organiza- 
tions are alert to the agent’s wartime duties. We 


realize that war has caused personnel problems and 


business interruptions that make his task more dif- 


ficult. Our duty then is greater than ever—to assist 


whenever necessary . . . to bend our every activity 


to the role insurance must play during these critical 


times. We urge agents to enlist our complete facili- 


ties and valuable experience to help solve problems 


for America’s greater protection on the home front. 
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SUN VETERAN HONORED 


Miss Hilda Anderson, the oldest em- 
ploye in the western department of the 
Sun, celebrated her 40th year of service 
last week. She was honored in various 
ways by the western department execu- 
tives, employes and some of the old- 
timers in the Sun organization. She 
received a special letter from U. S. Man- 
ager Tregaskis. Miss Anderson is a 
statistician and is one of the most valu- 
able employes in the department. She 
entered its service when John J. Purcell 
was western manager. 





DISCUSS NEW LIABILITY FORMS 


J. C. O’Connor, editor “Fire, Casualty 
& Surety Bulletins” of THe NATIONAL 
UNDERWRITER, talked on the new compre- 
hensive and schedule personal liability 
policies at a meeting of the brokers and 
office staff of Associated Agencies last 
week. 





W. U. A. MEETING SET 

The annual meeting of the Western 
Underwriters Association will be held at 
the Edgewater Beach Hotel, Chicago, 
April 20-21. This will be the first meet- 
ing held away from a resort hotel for 
many years. Usually meetings have been 
arranged at hotels where there were golf 
facilities. Owing to the war situation it 
was deemed best to have strictly a busi- 
ness meeting in Chicago. The governing 
committee will meet April 19. S. M. 
Buck, Great American, is chairman and 
C. W. Ohlsen, Sun, vice-chairman. W. 
N. Achenbach, Aetna Fire, president, 
will preside at his first meeting, having 
been elected a year ago. It is expected 
that there will be as good an attendance 
as on normal occasions. 





SCHAUER NAMED PRESIDENT 


Frank B. Schauer, former executive 
vice-president of Lloyd-Thomas Co., has 
joined Appraisal Engineering Corpora- 
tion of Chicago as its president. The lat- 
ter organization for 12 years operated 
under the name of Smith, Beilman & 
Gutgsell. Mr. Schauer started with 
American Appraisal in 1907 and in 1910 
went with Lloyd-Thomas. He has di- 
rected large national appraisal assign- 
ments and assisted in many large fire 
loss adjustments. 


PETERSON TO TALK TO AGENTS 


John R. Peterson, counsel for Con- 
tinental Casualty, will speak March 23 
on “Current Tax and Other Govern- 
mental Problems in Insurance” at a 
meeting of the Chicago Insurance 
Agents Association at the Union League 
Club. Mr. Peterson made quite a hit 
with his talk along the same line before 
the Insurance Club of Chicago recently. 
The talk March 23 will include new ma- 
terial. 








HOLD SCHOOL FOR EMPLOYES 


The Moore, Case, Lyman & Hubbard 
agency of Chicago is conducting a gen- 
eral school for employes to teach the 
fundamentals of insurance coverage. 
Aside from improving office efficiency, 
a purpose is also to stimulate the em- 
ployes to bolster their income by sell- 
ing insurance. According to S. A. Roth- 
ermel, member of the firm, the free 
school is calculated to minimize turn- 
over in personnel by showing employes 
a way to better themselves. 

Authorities on various subjects are 
lecturers in the course. Those who al- 
ready ‘have appeared are Will S. Ellis, 
assistant manager Royal - Liverpool 
group in Chicago, on fire insurance; 
Walter J. Bremer, assistant manager 
casualty department, Hartford Accident, 





CASUALTY MANAGER 
This man has 26 years casualty experience in all 
positions from Clerk to Branch Manager. He has 
a fine personality and definite executive ability. 
FERGASON PERSONNEL 
Insurance Personnel Specialists 


166 W. J Harrison 9040 
Chicago, Illinols 











public liability and O. L. & T., and 
H. M. Angell, western manager Apple- 
ton & Cox, on marine coverages. Classes 
are held for about an hour each Mon- 
day afternoon, attendance being pure- 
ly optional with no pressure upon em- 
ployes to enroll, About 45 percent of 
all employes have been attending, ac- 
cording to Waldo B. Ames, office man- 
ager. 





Clarence S. Pellet of the Critchell- 
Miller Agency of Chicago left this week 
for Winter Park, Fla., where he will be 
for five or six weeks. 





Be sure to specify the Argus Chart 
when requesting financial and business 
report data of your company. 


N.F.P.A. Officers 
Nominated for the 
Ensuing Year 


The National Fire Protection Associa- 
tion gives a report of the nominating 
committee, the election to be held at the 
annual meeting at the Palmer House, 
Chicago, May 10-13. David J. Price, 
Washington, D. C., Department of Agri- 
culture, is nominated for president. The 
vice-presidents are R. E. Vernor, Chi- 
cago, Western Actuarial Bureau, and 





ASSETS 


Real Estate 

Mortgages (1st Leas) 
*Bonds and Stocks . 
Loans on Collateral 

Cash in Banks and Office 


Net Uncollected Premiums, 
not over 90 days 
Other Admitted Assets . 




















ASSETS 


*Bonds and Stocks 
Cash in Banks and Office 


Net Uncollected Premiums, 
not over 90 days 


Other Admitted Assets 


*At actual market values, this figure 




















would be increased by $43,771.46. 





C. C. Johnson, New York City. Hovey 
T. Freeman, Providence, R. I., Manu- 
facturers Mutual, is secretary and treas- 
urer, and A. T. Bell, Atlantic City, chair- 
man of the board. The following were 
nominated for directors: W. F. Hickey, 
New Haven; W. E. Mallalieu, National 
Board, New York; H. L. Miner, Wil- 
mington, Del.; A. H. S. Stead, Montreal; 
L. G. Schraffenberger, Cincinnati. For 
nominating committee next year, W. D. 
Milne, New York, chairman; W. J. 
Chattin, New York City, and J. L. Hus- 
man, New York. 





Be sure to specify the Argus Chart 
when requesting financial and business 
re ‘eport data of your company. 









ricultural 


§nsurance Company, 
of Watertoun. N.Y. 
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LIABILITIES 


$ 319,166.79 Reserve for 
1,201,966.02 
11,490,05 1.82 
31,500.00 


1,896,835.18 


Other Reserves and Liabilities 


Capital 
Net Surplus 


1,185,974.88 
130,758.82 


$16,256,253.51 


*At actual market values, this figure 
would be increased by $283,945. 


Securities carried at $488,677,50 are deposited as required by law. 


90th ANNUAL STATEMENT 


December 31, 1942 





o > 
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mpire State 


§murance Comp 
of Watertown. nyo - 


Unearned Premiums 
Reserve for Unpaid Losses 
Dividend Declared 


and Unpaid 120,000.00 
334,284.04 

$3,000,000.00 

. 3,664,766.96 
6,664,766.96 


Surplus to Policyholders 


$ 7,066,347.91 
2,070,854.60 


$16,256,253.51 

















LIABILITIES 


$ 3,600,335.54 Reserve for 


642,724.61 Unearned Premiums $ 1,546,7 13.56 

Reserve for Unpaid Losses . 742,750.87 

318,299.92 Other Reserves and Liabilities 85,318.10 
78,200.35 Capital - $1,000,000.00 


$ 4,639,560.42 Net Surplus 


Securities carried at $298,360.38 are deposited as required by law. 


15th ANNUAL STATEMENT 


December 31, 1942 


. 1,264,777.89 


Surplus to Policyholders 


2,264,777.89 
$4,639,560.42 
































March 11, 1943 








EDITORIAL 


COMMENT 





A Possibly Significant Decision 


insurance 
S. Su- 
Vir- 


ginia decision that insurance is not com- 


pending fire 
anti-trust case may result in a U. 


Court review of the Paul vs. 


Because the 


preme 
merce, there is much interest in anything 
that throws light on the court’s present 
temper. In its recent decision upholding 
the right of New York state to regulate 
insurance organizations operating on the 
eciprocal basis the court passed up an 


excellent opportunity to weaken the 
state regulation of insurance. 
lo have held that New York lacked 


the right to regulate the reciprocals or 
that, as the reciprocals in question con- 
tended, the state was obliged to license 
them even though they did not conform 
to its regulations, would have lent con- 
able comfort to advocates of federal 
who contend that the federal 
government should take over because in- 
business is too elusive for the 
individual states to control effectively. 
While any significance along this line 
which the decision may have is a nega- 


sider 
regulation, 


terstate 


tive reassurance, yet it may possibly be 
a straw in the wind, indicating that the 
reconsideration of Paul vs. Virginia—if 
and the court 

will not be by judges who have already 
up their minds that state regula- 
is fit only for the junk 


when it comes before 
made 
tion of insurance 
} Cap. 

the 
Some 


Insurance lawyers studying 
decision with the utmost interest. 


got the 


are 


impression that one of the im- 
portant features of the decision was the 
rule that the placing of insur- 
ance on fixed or immovable property in 
a state gives the state authority to regu- 
late the insurer regardless of whether 
the contract effected outside the 
state or whether the insurer was licensed 
Others, however, feel that 
the decision does not so finally resolve 
that The Warner reciprocals 


definite 


was 
State. 


in the 


question, 


were licensed in New York. It wasn't 
a case of an insurance organization, not 
being licensed in the state, relying on 


the private right of contract to effect in- 
surance on New York property and es- 
caping New York tax and other regula- 
Warner reciprocals were _li- 
censed in New York and then relied on 
the private right of contract, contending 
that the laws that were enacted could 
not be made to apply to them. The 
question apparently still remains open: 
What if the reciprocals had not been li- 
censed in New York and had made their 


contracts with the assured in Chicago? 


tions. 


ance with the law as a_ condition 
of licensing undoubtedly is a strength- 
ening influence for state  regula- 
tion of insurance all along the line, the 
practical effect will not be particularly 
noticeable except in forestalling attempts 
of other reciprocals and possibly other 
classes of insurers to obtain New York 
licenses while not meeting all require- 
ments of the New York law. 

As far as the department’s authority 
concerned, the main issue was 
whether the reciprocals could force the 
New York department to license them 
without requiring them to comply with 
certain sections of the law, such as main- 
taining an office in New York state, hav- 
policies countersigned by resident 
agents, use of standard con- 
tract, and several other points which the 
reciprocals did not like. 


Was 


ing 
form of 


As to the Warner reciprocals’ con- 
tention that they were not doing busi- 


ness in New York, there was little that 
the New York department could have 
done about enforcing its authority 
less the insurers’ representatives had so- 
licited risks in such open defiance of the 
law as to invite prosecution. If the Su- 
preme Court decision had gone the other 


un- 


way it would have, of course, applied to 
other reciprocals and to insurers in a 
similar position but it would not have 
let the bars down to unauthorized insur- 
ers soliciting business through agents or 
other representatives. 

If the Supreme Court had upheld the 
state’s power to regulate reciprocals but 
had ruled that it had to them 
while exempting them from the specified 
the law it might have 
opened the way for certain types of ac- 
cident and health underwriters which 
would like to have the prestige of being 
licensed in New York provided they did 
not have to meet all the New York law’s 
requirements. 

One effect of the high court’s decision 
is to support the right of municipalities 
to levy occupational taxes against insur- 
ance companies having risks in the city 
or town, even though there is no local 
agent. Such a tax was upheld in Ne- 
braska some time ago. 

Although the action of the reciprocals 
against New York state was taken be- 
fore the 1939 revision in statutes became 
effective, thus avoiding directly the issue 
of licensing, that issue continues to be 
one of the factors in the case. As the 
Supreme Court pointed out, the issue in 


license 


provisions of 


York law, the court goes on, requires 
that the cooperative insurance associa- 
tions must obtain a license or be pro- 
hibited from “any act which effects, aids 
or promotes the doing of an insurance 
business in the state.” As a condition of 
license, submission to New York regula- 
tions is required. The reciprocals have 
been licensed each year to do business in 
New York since 1930 and alleged that 
they are desirous of qualifying under 
the valid provisions of the insurance laws 
of 1939 and of securing a renewal of li- 
cense thereunder. 

Neither is the issue of whether New 
York can collect its premium tax entirely 
outside of the boundaries of the case. 
The Warner reciprocals had paid the 
premium tax in New York under pro- 
test from 1936 on, and some action to 
recover those payments probably would 
have been taken had the present suit 
been won by them. 

The opinion might very 
to strengthen the position 
authorities in other states 
volving licensing and the 


well be used 
of regulatory 
in issues in- 
collection of 


premium taxes. The opinion is broad 
enough to be used in cases involving 
other types of companies that contend 
they do not do business in a state be- 
cause contracts are signed elsewhere and 
claim payments made from some other 
jurisdiction, such as factory mutuals, 
Lloyds organizations, and stock compa- 
nies where one in a group is licensed 
but a second unit does business in the 
state. 

“In determining the power of a state 
to apply its own regulatory laws to in- 
surance business activities, the question 
in earlier cases became involved by con- 
ceptualistic discussion of theories of the 
place of contracting or of performance,” 
the Supreme Court stated. “More re- 
cently it has been recognized that a state 
may have substantial interests in the 
business of insurance of its people or 
property regardless of these isolated 
factors. This interest may be measured 
by highly realistic considerations such 
as the protection of the citizen insured 
or the protection of the state from the 
incidents of loss.” 





PERSONAL SIDE OF THE BUSINESS. 





Mrs. Lucy McBride on March 1 
completed 20 years of service with R. 
H. Siegfried Company of Tulsa, Okla. 
This agency was established in 1920, 
and at the time Mrs. McBride entered 
its service the firm only had one other 
employe. She has been office manager 
during all the time. She is one of the 
most capable and best informed insur- 
ance women in Oklahoma. She is ac- 
tive in the affairs of the club of insur- 
ance women of Tulsa. 

Charles J. Lund has rounded out 35 
years with the Fire Underwriters Inspec- 
tion Bureau of Minneapolis. In honor 
of the event his associates put on a party 
for their general manager. Flowers were 
received from several companies and 
agents’ organizations. 


W. B. Sullivan, state agent of Royal- 
Liverpool in New Orleans, and Fay Wil- 
son, manager of the Underwriters Sal- 
vage Company, are both seriously ill at 
Touro Infirmary. Julian Prioleau, state 
agent of Springfield in Louisiana and 
Mississippi, underwent a minor opera- 
tion there. 

P. J. Moriarty, retired manager of the 
Detroit branch of North British, and 
Mrs. Moriarty have returned from Flor- 
ida where they visited their son Edmund, 
who is a lieutenant in the naval reserve. 
He has finished his training at Jackson- 
ville and is at present stationed at Nor- 
folk, Va. 

O. M. Thurber, local agent of Van 
Nuys, Cal., and president of the San 
Fernando Valley Insurance Agents As- 
sociation, has been awarded the highest 
honor of his community and named its 
leading citizen. At the annual banquet 


the “Golden Trophy of Achievement,” 
which is awarded each year to the citizen 
who has rendered the most valuable and 
unselfish service to the community. 

E. A. Henne of Chicago, vice-presi- 
dent America Fore in charge of the 
western department, leaves Friday with 
Mrs. Henne for a three weeks sojourn 
at Sebring, Fla. 

Donald Wood, Jr., of the Childs & 
Wood agency of Chicago and Mrs. 
Wood announce the arrival of a daugh- 
ter, the second child in the home. 

The engagement is announced of En- 
sign Ernest Palmer, Jr., to Miss Sue 
Waldron, daughter of Mr. and Mrs. H. 

Waldron of Fort Madison, Ia. Mr. 
Palmer is the son of Ernest Palmer, Sr., 
of Springfield, Ill, former Illinois in- 
surance director and former manager 
Chicago Board of Underwriters. Miss 
Waldron is a graduate of Vassar in 
the class of 1941. Mr. Palmer is an Am- 
herst man and also graduated from 
Northwestern University law school. He 
practiced law in Chicago before he en- 
tered the navy. He was stationed in the 
recruiting division in Chicago before go- 
ing east recently to enter the naval train- 
ing school at Princeton, N. J. 

W. A. Rutledge, secretary of Farm- 
ers Mutual Hail of Iowa for 50 years, 
who was honored at the golden anni- 
versary celebration of the company in 
Des Moines, attended the dinner 
but his reminiscences were read by F. 
O. Rutledge, assistant secretary of the 
company. Attended by several nurses, 
his trip to the dinner was the first he 


had made since leaving the hospital 
only recently . He has been ill for the 
past year. 











While the recent United States Su- the case is whether the reciprocals may and installation of officers of the Van E. A. Smith, Jr., former Utah insur- 
preme Court decision upholding the constitutionally be made subject to the Nuys chamber of commerce, the 30th ance commissioner, has become assistant 
Mew Yok denesement’s ct & 16 en re oe anniversary date of this thriving Los to Manager H. J. Garrettson of Fidelity 
I e 8 - ee ae Sn oe a ae or m- Angeles suburban community of 40,000 Mutual Life in Los Angeles. He will 
exact from reciprocals full compli- suring property in New York. The New population, Mr. Thurber was presented give considerable time to developing 
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EARNING CAPACITY 


— yours and theirs 


A timely target in March is the 
protection of Mercantile and 
Financial Institutions. Business- 
men have been preparing income 
tax filings and are currently con- 
scious of the vital importance of 
safeguarding continued earning 





“T must’ve gotten so excited by the war,—I just slipped up on my theft insurance 


renewal.” 


brokerage business for the agency. He 
was a former local agent in Salt Lake 
City previous to taking the state com- 
missioner’s chair. He was an outstand- 


ing success in that office. He repre- 
sented the National Association of 
Insurance Commissioners during the 


Pacific Mutual Life rehabilitation hear- 
ing and then he went to that company 
in a home office capacity in Los Angeles 
and later was a general agent. 


A. C. Charles, eminent marine insur- 
ance attorney of New York City, was 
in Chicago this week. Mr. Charles is a 
familiar figure at meetings of the Na- 
tional Association of Insurance Com- 
missioners. 


C. D. McVay, president of Ohio 
Farmers, has been appointed a trustee of 
Ohio University at Athens. 


William Rodiek, Sr., president of the 
William Rodiek & Co. agency, St. Louis, 
is convalescing in St. Mary’s Hospital 
after an eye operation. 

F. F. Ludolph, secretary of the San 
Antonio Insurance Exchange, who re- 
cently underwent an operation, was able 
to leave the hospital for his home, but 
it will be several days before he can 
return to his office. 

Homer G. Meek, Indiana state agent 
of London, is now making a good recov- 
ery from an attack of pneumonia but it 
will be some time before he is able to 
return to his work. 

Sidney R. Kennedy, president of the 
Buffalo, is visiting Pacific Coast agen- 


DEATHS 


William J. Jenkins, 73, a veteran of 
50 years in the insurance business, died 
in Buffalo. He was at one time secre- 
tary of the Worthington, Sill & Mor- 
gan agency and was associated with 
Wilson-Foster before opening his own 
office. 

Lyman Candee, who died the other 
day at his residence in New York at 
the age of 77, was senior vice-president 
of Globe & Rutgers Fire at the time 
of his retirement in 1932. He started 
with the old firm of Jameson & Fre- 
linghuysen in 1893 as chief accountant 

















and office manager. When the consoli- 
dation of Globe and of Rutgers took 
place in 1899 he became secretary. 


Harold H. Smith, 59, vice-president 
of the Franklin Title & Trust Com- 
pany, a native of Louisville and man- 
ager of its insurance department, died 
there. He formecsly operated his own 
agency. 


First Lieut. Clifford O. Sherry, bom- 
bardier in the army air force, who was 
killed in the crash of a bomber at Co- 
lumbia, S. C., the other day, was at- 
tached to the western department of 
Springfield F. & M., for four years 
before entering the service in 1941. He 
was an assistant examiner. 


Hillis C. Rhyan, 50, for more than 
20 years prominent in insurance work 
in Milwaukee and recently a field su- 
pervisor of Franklin Life in Wisconsin, 
was instantly killed when his automo- 
bile was struck by a train near Beaver 
Dam, Wis. He was returning to Mil- 
waukee from a two weeks business trip 
through the state. 

Born in Monticello, Ind., Mr. Rhyan 
entered insurance in Indianapolis in 
1914 as special agent of National of 
Hartford and also was with Niagara 
Fire before going to Milwaukee several 
years later as state agent of Hartford 
Fire. In 1921 he entered life insur- 
ance with Equitable Life and after four 
years joined Guardian Life. He re- 
signed as manager of its Milwaukee 
agency in 1940, and later was with Pru- 
dential as agency assistant, Lincoln Na- 
tional as agency organizer, and since 
last May with Franklin Life. He had 
served as president of the Milwaukee 
Life Managers & General Agents As- 
sociation and a director of the Milwau- 
kee Association of Life Underwriters. 


C. C. Runyard, 58, local agent at 
Waverly, Ia., for nearly 40 years, died 
there following an abdominal operation. 


J. B. Hollister, 73, president of 
Hawkeye Mutual Hail, Fort Dodge, 
Ia., died from a heart attack. 


James F. Boylan, veteran fire man of 
the Pacific Coast, died at Los Angeles. 
Solemn requiem high mass was cele- 
brated in Cathedral Chapel. He was 
born at San Francisco Nov. 10, 1872, 
and had been engaged in fire insurance 

(CONTINUED ON PAGE 39) 


capacity. 


The protection of their earning 
capacity presents a real opportu- 
nity for you to augment yours. You 
can look for every possible assist- 
ance from this strong, service- 
minded organization. Inquire. 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


1600 Arch Street Philadelphia, Pa. 


Service Offices located in principal cities. 


Complete Nation-wide Insurance Facilities for 
Agents and Brokers 
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CASUALTY AND SURETY SECTION 


Page Nineteen 





Army Rating Plan 
Is Set Up for 
Group Covers 


Provides Tighter Coritrol 
of Commissions and 
Insurers’ Charges 


The basis upon which the War De- 


partment will reimburse  cost-plus-a- 
fixed fee contractors for group insurance 
premiums has now been determined. 


Regulations were issued effective March 
1 governing commissions to agents and 
brokers, the maximum retentions of in- 
surers for all expenses and profits, and 
providing for the building up of certain 
contingency reserves. The cost of a 
group plan complying with the regula- 
tions may be charged back to the gov- 
ernment by the contractor; any excess 
the contractor must pay out of his own 
pocket. 

The program closely parallels the 
War Department rating plan for cas- 
ualty insurance with the significant dif- 
ference that, although the commissions 
are sharply reduced, the producer con- 
tinues to receive his share from the in- 
surer. Under the casualty scheme the 
contractor is charged a net rate and the 
producer collects what is known as an 
insurance adviser fee from the contrac- 
tor and government. 

That the War Department was pre- 
paring such a move was indicated in the 
report in THE NATIONAL UNDERWRITER of 
Feb. 5 that a life départment had been 
created within the insurance branch of 
the army headed by Maj. H. L. Plum- 
ley who was formerly in the group de- 
partment at Travelers. Leaders in the 
group field have been conferring with 
Maj. Plumley for some time, but it has 
been on an individual basis rather than 
through the Group Association. 

The new regulations, some believe, 
may have the effect of causing insurers 
to lose interest in new wartime group 
cases. With the profit incentive largely 
removed and with a shortage of help, 
the companies may at least not actively 
seek new mushrooming accounts that 
doubtless will evaporate at the end of 
the war. The regulations, it is believed, 
are fair under the circumstances but 
they make new business look uninviting. 

The Maritime Commission also has 
adopted a new group insurance plan. 

Whether the Navy Department will 
copy what the army has done remains 
to be seen. According to “Time” maga- 
zine, the navy has now abandoned the 
cost-plus--fixed fee scheme in favor of 
competitive bidding and, if so, little 
would be gained by regulating group 
insurance costs. 

All new business written after March 
1 is subject to the regulations in their 
entirety. Old accounts are subject to the 
regulations, upon renewal, insofar as 
company retentions are concerned, but 
outstanding commission agreements will 
be honored if specifically approved by 
the army. However, in no event, may 
commissions be paid beyond the tenth 

(CONTINUED ON PAGE 31) 


Move to Force Cut 
in Air Cover Rates 


Rep. Lea Is Pushing 
Legislation Aimed at 
Reducing Costs 


WASHINGTON—Chairman Clarence 
Lea of the interstate and foreign com- 
merce committee of the House is ag- 
gressively promoting legislation to re- 
duce airline insurance rates. However, 
before pushing his bill, he is awaiting a 
report by the Civil Aeronautics Bureau 
which is expected shortly. 

Lea states that the committee this 
week may perfect his aviation insurance 
bill and offer it along with other amend- 
ments on the floor when HR 1012— 
planned as the civil aeronautics act of 
1943—comes up for consideration. This 
bill ties in with Lea’s insurance measure 
in that it extends to the Civil Aeronau- 
tics Board powers of investigation in the 


insurance field which it has not had 
before. 
Lea’s measure would authorize the 


CAB to provide insurance covering war 
risks for citizen air carriers, or citizen 
carriers by air, where such insurance 
cannot be obtained on reasonable terms 
from private companies or where advis- 
able for military reasons. 

The board would be authorized to re- 
insure any U. S. insurer on account of 
any air risk, whether or not arising from 
war. 

Current reports are that airline insur- 
ance has been excessively high because 
of the high reinsurance rates charged by 
foreign firms. U. S. underwriters of 
aviation insurance have been forced to 
secure reinsurance abroad because, as 
one government spokesman puts it: 
“private U. S. firms are simply not big 
enough to offer reinsurance . . . it must 
be obtained in England which has cap- 
italized on large-scale insurance transac- 
tions.” 

Lea indicates that the “threat” of the 
government entering the insurance field 
may be sufficient to effect reductions in 
air risk insurance. His present proposal 
is patterned upon the marine insurance 
acts of 1940 and 1942. In the case of 
the merchant marine, Lea suggests, the 
“standing threat” has been sufficient in 
itself to bring about a reduction in in- 
surance rates. 


Give Insurance 
Setup of War Pilot 


Training Program 
WASHINGTON —A uniform policy 


has been adopted for the insuring of 
light planes and link trainers frozen un- 
der the War Production Board order 
L-262. The planes will be bought by De- 
fense Plant Corporation for transfer o1 
rental to training schools in the Civil 
Aeronautic Administration’s war train- 
ing service program. 

Each contractor will be held respon- 
sible for any crash damage up to $50 
after which he must pay 20 percent of 
the damage while the government will 
pay the remaining 80 percent. It is pos 
sible that the contractor can later on 
secure insurance in the aviation markets 
for the 20 percent of the damage for 
which he is liable. 

As in the past CAA maintenance sup- 
ervisors in the field will settle and in- 
vestigate crashes. 


PL and PD Requirements 


The setup for the war training service 
program calls for the CAA to provide 
$100,000/$100,000 of public liability and 
$50,000 property damage on _ planes 
leased through CAA to private contrac- 
tors under a master contract. This is in 
addition to the crash insurance, and the 
requirement applies in connection with 
the army aviation cadet candidate course, 
a basic 10 hour training which will get 
under way March 31. 

Under this program the private pilot 
training contractors can sell their planes 
to Defense Plant Corporation and then 
lease them back through the CAA, but 
apparently most of them are not selling 
to DPC. Where the contractor owns his 
own planes the insurance is handled as 
it has been in the past. 

Some of the training done through the 


‘CAA by the private contractors will 


continue to be of army air corps en- 
listed reservists, and the insurance re- 
quirements are the same as in the past. 

It is the larger contractors who are 
to participate in the army aviation cadet 


candidate course. Some of the smaller 
contractors may be absorbed by the 
larger ones under this program. How- 


ever, it is understood that the navy has 
in preparation a plan of training in which 
smaller contractors will participate. The 
CAA will be able to get them planes 
and parts for replacement, but they 
would continue to provide insurance as 
in the past. 





Blind Physician Received $119,837 
in Weekly Indemnity Payments 





The final chapter has now been writ: 
ten on one of the most convincing testi- 
monials on the value of accident imsur- 
ance. For over 15 years and up until his 
recent death, Dr. Raymond V. Harris, 
Savannah, Ga., blind physician, was paid 
$150 weekly indemnity under an Aetna 
Life accident policy or a total of 
$119,837. In addition, he received $73,- 
364 under the disability income clause 
of his Aetna Life policy, $27,114 in pre- 
miums waived and the death benefit paid 
to his estate amounted to $50,052—a 
grand total of $276,368 from his Aetna 
life and accident policies. 

A successful physician in Savannah, 
Dr. Harris was blinded in September, 
1927, when he spilled a box of bichloride 
of mercury into his eyes. Although he 


consulted the best eye specialists, his 
sight could not be restored. 

Dr. Harris, in later years, told how 
despondent and despairing he was when 
he realized that he could never practice 
medicine again and how he _ worried 
about how he would support himself, his 
wife and his children. 

Then the Aetna agent, L. M. Stein- 
heimer of Savannah, appeared on the 
scene. “He told me,” Dr. Harris related, 

“that my Aetna accident policy carried 
provisions that in the event of total and 
permanent disability I would receive 
$43,000 in a lump sum or $150 weekly 
indemnity as long as I lived.” Dr. Harris 
chose the latter. 

Speaking of Mr. Steinheimer’s visit to 
him, Dr. Harris said: “I dare say no 


Responsibility 
Bill of N. Y. Type 
Passed in Indiana 


Assessing Costs on 
Insurers Arouses Objection 
—Law Without Signature 


INDIANAPOLIS — The Indiana 
legislature last week passed a new fi- 
nancial responsibility closely 
modeled upon the laws now in force 
in New York, Maine and New Hamp- 
shire, with a last minute amendment 
making the companies writing automo- 
bile liability insurance in the state liable 


law 


for a pro rata assessment to pay the 
cost of administration. This last 
amendment was bitterly opposed. The 


legislature passed the bill shortly after 
the leaders decided against a compulsory 
insurance bill. 

The bill will be permitted to become 
a law without the governor’s signature. 
The bill had strong support from some 
quarters but was opposed by other in- 
fluential 


groups. 

It is certain that this new law will 
create a new demand for automobile 
P. L, and P.D. insurance, By an amend- 
ment tacked on to the bill, the cost of 


administering the act limited by budget 
to $100,000 maximum, will be laid upon 
the insurers. The state police depart- 
ment will enforce the measure. 

The controversial amendment, like 
most of the bill, is almost an exact copy 
of the provision in force in New York, 
which was added as an amendment 
shortly after the law went into effect 
on Jan. 1, 1942. It provides that all 
expenses of administering the act, in- 
cluding personal services, maintenance 

(CONTINUED ON PAGE 32) 
person on earth has ever been so re- 
lieved; no person was ever taken from 
such depths of despair and brought back 
to the levels of sanity as I was follow- 
ing the visit of my insurance counselor,” 


Inspires Producers 


As an inspiration to accident insur- 
ance producers, Dr. Harris appeared at 
the eastern regional meeting of the 
Aetna Life, held in White Sulphur 
Springs in 1940, and told his story. He 
also spoke at the Ohio Accident & 
Health Underwriters Association sales 
congress in Cincinnati in 1941. Last 
year the “Insurance Pictorial” devoted a 
special accident insurance number to Dr. 
Harris’ insurance income, 

In his talk at Cincinnati, Dr. Harris 
was emphatic in stressing the need for 
spreading the gospel of accident and 
health insurance, declaring that many 
prospects need and want accident and 
health insurance but the only reason 
they haven’t got it is that it hasn’t been 
properly presented to them. He declared 
that when pauperism was staring him in 
the face and he was broken and fearful 
of the future, accident and health insur- 
ance came to his rescue to provide eco- 
nomic security. 
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OLD IRONSIDES 


by H. J. B. 





There is only one reason why I am 
crabby, Joe, is I am discouraged. I 
mean I’m low. No, it’s not the income 
tax. Why they have run that up so 
high I can’t even pay my exemption, 
let alone the tax. When March 15th 
comes, I’m just going to give the whole 
thing the brush off. I'll fill out the 
blank. They make you do that, and 
then I'll take it over to the collector’s 
office and give him a quick fireside chat 
how I haven’t got a quarter. I owe 
money to everybody and his brother, 
and Sammy will just have to catch up 
with me later when I am in the chips, 
which looks like it will be never. What 
can they do? They will have to take 
the Ruml plan, and just collect what- 
ever they can out of everybody’s pay, 
and about all they will find in the pay 
envelope of most field men is a bunch 


of 1.0.U.’s. 
* * & 


No, what gets my cork is that any 
time you try to pull anything original 
in this business everybody lights on 
you like a ton of brick. You sit down 
and use your noodle a little bit, you fig- 
ure out a deal, you say to yourself, 
“Now I am cooking on the front 
burner.” Well, instead of giving you a 
pat on the back, or taffying you along, 
and telling you you are the nuts, all 
they do is get technical as hell, and 
write you a dopey letter how you have 
broke some rule, or used the wrong 
form, or what you are trying to do is 
out, on account of regulation 641 or 
something. Strictly minor league. No 
vision. No encouragement. Their at- 
titude is if they never seen it before it 
must be no good. Talk about buro- 
crats in Washington; we got plenty of 
them in the fire insurance business. 

+ + * . 

What started me off was I wrote to 
the president of the Old Ironsides F. 
& M., you know the one he looks like 
Jo Jo the dog face boy. I asked him 
what did it mean in his different ads, 
where he is always talking about serv- 
ice like “The Service built company” 
or “Service with a smile,” stuff like 
that. “Give me a for instance,” is what 
I wrote him, “of how this service 
works. Give it to me in plain English 
so I can understand it, and maybe I 
can put over a few of these service 
deals in Illinois.’ Well, all I got out 
of him was one of those what he thinks 
is a high tone letter says, “Stated in 
the simplest possible terms, you render 
a service when you do something for 
some one, a policyholder or agent for 
instance, that you are not required or 
expected to do. In the world of com- 
merce, this often gives you a business 
advantage.” ™. K. Joe. that’s a com- 
pany official’s idea of service. Now 
I'll show you what happens when you 
try to put out a little of it to your own 
agents. a 

What always had me _ stopped is 
when you go around calling on the 
different agents, you got no more to 
offer than any other field man. I mean 
the rates and forms and policies are all 
the same. Even if you are shooting 
the moon on commissions, the way I 
have had t- 4o to cet into the best 
agencies, why you always find there is 
plenty of others doing the same thing, 
only they do it in a sneaky way, not 
open like me. So what it gets down to 
is when you call on an agent you are 
just another field man with nothing 
more to offer than any other dope. The 
boys are even tired of you telling you 
got some new phone numbers or a 
quart of Old Mr. Boston or something. 
It’s old stuff. I was thinking about 


this when I wrote in to the home office 
about the service, and I got a flash 


where the old boy said it is something 
you are not expected to do. 
* * x 


When it comes to using the noodle, 
Joe, they is no field man in the middle 
west can touch me. Where I top them 
all is I am thinking and figuring when 
they are what they call relaxing. On 
this deal I just asked myself a few sim- 
ple questions and figured out the an- 
swers. First was “What does an agent 
want the most outside of the highest 
commissions?” Answer to that is, “He 
wants to get a holt of the expirations 
of his main competitors.” O.K., then 
the next question is, “If you could give 
a lot of your good agents, just as a 
service you understand, the expirations 
of the other agents in town, what 
would this do for you and the Old 
Ironsides Fire & Marine?” Answer, “It 
would make you the leading company 
in the agency, and you would be sitting 
in the golden chair for keeps.” After 
I had done this much head work, all I 
had to do was go ahead and figure how 
I was going to handle it. Right there 
your average type field man would of 
gone dead, but I was just gettine 
warmed up. 

7” + 

Maybe you don’t know it, Joe, but in 
Illinois they got what they call a tax 
on premium returns. Means the more 
business a company writes, the more 
taxes they have to pay. This is handle 
by the Illinois Tax Commission, polit- 
ical. All right, after I worked out what 
I was going to do, I would go into a 
good agency and say I was from the 
Tax Commission, we were checking on 
the returns, and I would have to take 
a gander at the books, on account of 
there was some miststes in the figures. 
I had some cards printed with the ad- 
dress of a saloon in Springfield where 
I hang out. Right away, I found that 
it sounded fishy to some agents. They 
questioned the hell out of me, but if the 
av-“t was out and I was dealing with 
the girl, why it was a cinch. After that 
I would call up first and if the agent 
was in I would’n go to see him, but I 
would call at some other office where 
the agent was out. I kept plugging 
right along, way I always do when I 
am working on anything, and pretty 
soon I began passing out the stuff to 
my agents. “How the hell do you do 
this?” they would ask me. “Where 
do you get the dope?” All I would 
say was, “I get it right from the feed 
box,” and that was no lie. I was get- 
ting in very good in plenty of spots 
where I had never been nothing but a 
cold potato before. 


* * * . 

Maybe it was too good to last, but I 
still think I’d be going big if I hadn’t 
been what you might say double 
crossed by my own company. Here 
was the pay off. I go into an agency 
at Danville where I don’t know anybody 
from a load of smoke. The girl has 
opened up the books to me. I am get- 
ting everything I want, and I am about 
ready to take a powder when in walks 
the slug that is the superintendent of 
agents of the Old Ironsides. The girl 
introduces me as the man from the Tax 
Commission. Well, after that you can 
imagine what happen. It seems he had 
appointed this office agent of the Iron- 
sides Underwriters by mail. He was 
making an agency trip. Naturally, if 
the dummy had told me what was going 
on I wouldn’t of gone near the place. 
You never heard anybody scream and 
stamp around the way he did. He was 
brutal, He just broke all hell loose and 
right in front of the girl, too. I tried 
to tell him about the service angle, but 
he hollered around how I was just steal- 
ing the expirations of one of the com- 


pany’s agents to give them to another. 
“If you had been cutting the throat of 
some other company like maybe the 
Aetna or the North America or the St. 
Paul or somebody, all right,” he told me. 
“But no. You have to stick the shivs in 
your own company.” 


Joe, this case is no different than I’ve 
told you about before. I mean, on all 
these deals, you are a smart fellow if 
you don’t get caught. If you do, you 
are a bum. 





Cleveland A. & H. Group Meets 


At the March meeting of the Cleve- 
land Accident & Health Underwriters 
Association, James Hinton, National 
Casualty, who is vice-president and chair- 
man of the membership committee, 
was in charge. Mr. Hinton called 
on H. A. Cunnington, Aetna Life; 
Charles Stewart, Cleveland Insurance 
Agency; Kenneth Vroman, Massachu- 
setts Bonding, and Clyde Aldridge of 
Aldridge Insurance Service for three- 
minute speeches on why a man in the 
insurance business should join the 
Cleveland association. Four new mem- 
bers were added at this meeting. In- 
dications at present are that the sus- 
tained drive for new members will prove 
very successful throughout the year. 





Indianapolis A. & H. Round Table 


The March meeting of the Indianap- 
olis Accident & Health Club took the 
form of a round table discussion led by 
H. D. Davis, manager of Illinois Bank- 
ers Life, on current accident and health 
sales problems. 

It was brought out that transporta- 
tion is not the big problem it was ex- 
pected to be. Some agents make it a 
paint to inform prospects over the 
*phone that they cannot make calls the 
way they used to and are getting pros- 
pects to drop in at their offices and 
homes to discuss insurance. 

There was unanimous agreement that 
newspaper advertising for salesmen at 
present is a waste of money. 

The answer to finding workers at 
times and places they can be talked to 
seems to be more night calls, between 
5 and 9 p.m. particularly. 


Nebraska Assured of Ohio 
Fraternal Bound by O. Law 


The provision in the by-laws of an 
Ohio fraternal that no suit may be 
brought after six months from the date 
a claim is disallowed was held binding 
on a Nebraska policyholder even though 
the Nebraska statutes forbid such a limi- 
tation. The decision was given by the 
Nebraska supreme court. 

Leonard Taylor of McCook, Neb., got 
the insurance from United Commercial 
Travelers of Columbus, O., Aug. 30, 
1938. He died Jan. 26, 1939, as a result 
of infection in wounds received Dec. 31, 
1938, when he was struck and knocked 
down by one Frank White. U. C. T. 
denied liability Feb. 27, 1939, on the 
ground death was not caused by acci- 
dental means and the suit was not com- 
menced until April 28, 1941. 

The question was whether this was a 
Nebraska or an Ohio contract. The 
court held that the last act necessary 
to the validity of the contract was its 
dating and signing at the home office 
and hence it was an Ohio instrument 
because where the parties to a benefi- 
ciary certificate are in different states 
the place where the last act .. . is per- 
formed is the place where the contract 
is entered into. 

H. G. Wellensick of Grand Island, 
Neb., and Butler, James & Morrison 
of McCook represented the beneficiary 
and Cordeal, Colfer & Russell of Mc- 
Cook and E. W. Dillon of Columbus 
acted for U. C. T. 








When requesting a chart of financial 
and business figures on the companies, 
be sure to ask for the Argus Chart—it 
contains much more information. 


yy? 


Asked by C. R. Welborn, secretary of 
Underwriters’ Laboratories 





Why did that steamfittter leave the 
job with some bones in his hand 
broken? The grooving in the jaws of 
the stillson wrench were so worn—it 
slipped. 

Why will that mechanic be blind in 
in one eye for the rest of his natural 
life? The mushrooms on his cold chis- 
els were not kept ground off by the 
toolroom keeper, and he didn’t wear 


goggles. 
WHY?. 


Why is that boilermaker’s helper hos- 
pitalized due to bruised and broken 
toes? Instead of reinforced safeties, he 
was permitted to wear conventional 
street shoes. 

Why was that painter taken to the 
hospital with an injured spinal column? 
There were no safety shoes on the feet 
of the ladder—it slipped. 

Why was that man severely burned 
at the slop sink? Instead of a porce- 
lain light socket, a metallic one was 


installed. 
WHY?. 


Why did that grinder nearly lose his 
sight? There was no _ transparent 
shield over the emery wheel to deflect 
flying particles. 

Why was that girl almost scalped by 
the rotating machinery at her job? She 
was put to work without proper factory 
wearing apparel. 

Why was that stock clerk hospital- 
ized with broken ribs? The power- 
operated dolly was overloaded and the 
load so poorly arranged—it tumbled. 


WHY? 


Why did that stenographer remain 
away. from work with a sprained wrist? 
The ice was not removed from the area 
around the employes’ entrance. 

Why was that glassware-keeper in 
the laboratory incapacitated? He was 
not sufficiently instructed in handling 
acids and immediate first aids for acid 
burns. 

Why was that plant wrecked by an 
explosion of city gas? An abandoned 
main was allowed to become porous 
from corrosion. 

Why was that operation a great suc- 
cess until the explosion occurred? 
Someone failed to take the necessary 
precautions to prevent electric sparks 
occurring in the ether-filled operating 


room. 
‘WHY?. 


Why were those people crushed at 
the fire escape? The management 
hadn’t examined the bonding of the 
electrical circuits to ground for years 
and fire ensued. The panic hardware 
on the fire escape doors didn’t release 
due to the absence of a monthly in- 
spection program of the panic hard- 
ware. 

Why was the lady’s pelvic bone 
broken? She did not take hold of the 
hand rail of the balustrade, tripped, and 
plunged to the bottom. 


‘WHY? 


Why did Uncle Josh split his chin? 
He tried to hang the lace curtains 
from a rocking chair. 

Why do young men and women have 
to die because they thought it wasn’t 
loaded? Dad violated the cardinal rule 
of a true snortsman. 

Why did Junior with his new Boy 
Scout knife almost puncture his chest 
bone? Papa did not instruct him that 
he should always cut away from his 


body. 
WHY? 


Why was Willie sent to the hospital 
after the unsuccessful sled ride? Upon 
delivery of the sled, Dad didn’t threat- 
en to apply a barrel stave on that part 
of his anatomy the Lord provided for 
the purpose, if he ever found him tying 
the sled to the back of an automobile. 
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Seiidihis Solons 
Adjourn; Act on 


Insurance Bills 


INDIANAPOLIS—The Indiana leg- 
islature adjourned at midnight Monday. 
A number of important insurance meas- 
ures were passed upon. While several 
of these had been passed and received 
the governor’s signature by Monday, 
there were still others that had passed 
both houses and lay on the governor’s 
desk. Any of these could even then 
nave been stopped by his veto. 

The governor has signed bills increas- 
ing maximum compensation and O.D. 
weekly benefits from $16.50 to $18.70 
and the total that can be collected under 
a compensation claim was increased from 
$5,000 to $5,500. Funeral benefits are 
increased to $165. 

The mutual companies put up a strong 
fight to strike out the code provision 
that agents must be compensated on a 
commission basis. That law has never 
been enforced and the mutuals got an 
injunction against it and continued to 
operate in the state with salaried repre- 
sentatives but they were anxious to get 
the provision out of the law. The mu- 
tual people maintained headquarters at 
Indianapolis throughout the session and 
did their utmost to gain their point. 

The bill to give reciprocals omnibus 
writing powers also died. Similar bills 
have popped up in other legislatures. 
The reciprocals that have confined their 
business to automobile apparently are 
eager to spread their wings in other di- 
rections now that automobile volume is 
fading. 

Another bill that died would have pro- 
vided for organization of hospitalization 
companies in the state. 

A house bill passed, amending the 
statute relating to directors of corpora- 
tions, so that now every director of a 
stock insurer, to qualify, must own 
stock of aggregate value not less than 
$1,000 where the par value per share is 
$5 or more, or stock of aggregate mar- 
ket value not less than $5,000 if par 
value is less than $5 a share. It is un- 
derstood the legislation was desired by 
Jefferson National Life. 

By passage of another bill group in- 
surance is made available to members 
of farm bureau cooperatives and to 
rural electrification employes. 





Peter Manion Promoted 


The London & Lancashire Indemnity 
has elected Peter E. Manion secretary. 
He joined the company in 1924 as su- 
perintendent of the burglary and plate 
glass departments after having been 
with Travelers for 15 years. 

In 1926 he was transferred to Bos- 
ton as manager but was recalled to the 
administration office in Hartford in 1929 
to take charge of the casualty under- 
writing department. In 1938 he was 
elected an assistant secretary. 


Ohio Field Club Meets 
The Casualty & Surety 





Field Club of 


Ohio heard John Nagle, Lockbourne 
Army Air Base, Lockbourne, O., who 
spoke on “Government Insurance Pro- 


gram for Enlisted Men.” He presented 
some interesting movies of the army ac- 
tivities at home and abroad. 

Fred Colborne of American Indem- 
nity succeeded to the unexpired term of 
president due to the former president, 
John S. Warren, General Accident, 
being transferred to his home office. 





A bill to prevent unlicensed companies 
from operating by mail in South Caro- 
lina is pending in the state assembly. 





Funeral services were held Monday at 
Belleville, Ill, for H. Grady Vien, 45, 
U. S. attorney for the eastern district of 
Illinois, who died following a heart at- 
tack. Prior to his appointment last May 
he had served as local counsel for a num- 
ber of insurers. He was a son of the 
late Alex S. Vien, who conducted an in- 
surance agency in East St. Louis. 


Canadian Health Insurance Plan 
Is Now Under Consideration 





In answer to the comments and re- 
ports on the Beveridge proposal in Eng- 
land and the agitation for extending the 
social security act in the U. S. to cover 
health, James Sterling, Vancouver, B. C., 
general agent Loyal Protective Life, 
calls attention to the new social insur- 
ance program as being framed for Can- 
ada. A parliamentary committee is now 
working on a proposal, according to Mr. 
Sterling, for a Dominion-wide plan to 
develop closer coordination between the 
various provincial and municipal cover- 
ages and to allow them to expand as far 
as they may deem reasonable to meet 
local conditions. 

The checking of malingerers will be a 
local and individual responsibility as the 
insurance will be operated by each prov- 
ince within its own jurisdiction and the 
taxpayer knows he must pay his share 
of the plan deficit in extra taxes. 


Various Plans Tried 


Various social insurance plans have 
been tried in Canada for some years and 
found workable. British Columbia has 
a health insurance plan on its statute 
books and can put it into force at a mo- 
ment’s notice. 

Health insurance is to be made avail- 
able to every wage-earner in Canada at 
50 cents a week, with a similar privilege 
for his wife, if any, and no charge for his 
children and dependents under plans laid 
down by the dominion government at 
Ottawa. The cost of insuring depen- 
dents will be borne by federal and pro- 
vincial governments by grants to the in- 
surance scheme. 

It is expected the dominion govern- 
ment will contribute between 40 and 50 
millions a year to the funds and that 
provincial governments will contribute 
an additional 80 to 100 millions between 
them. : 

Each province will manage its own in- 
surance scheme, the federal government 
will merely contribute money to the pro- 
vincial administration. This flexible sys- 
tem of provincial schemes will enable 
every province to go as far as it pleases 
in insurance benefits. Some have partial 
existing insurance or medical and hospi- 
tal schemes that can be merged into the 
general plan. All provincial health min- 
isters have been consulted in the prepa- 
ration of the program and are said to be 
in agreement with the plan. 

It is not clear how much the plan will 
cost each province but the largest con- 
tributions will come from Ontario and 
Quebec whereas the four western prov- 
inces will probably contribute about the 
amount it now costs them in hospital 
costs alone. The savings under the plan 
might be considerable. 

An important provision is made for 
the very poor wage earner. If he cannot 
pay 50 cents a week, a local board will 
fix his rate and the balance will be paid 
by his employer, otherwise the em- 
ployer pays nothing. The fact that em- 
ployers must face no large costs is cer- 
tain to make the plan acceptable to 
industry; the employer will, however, in- 
directly make a contribution through 
taxes. 


QUEBEC COMMITTEE SOUGHT 


MONTREAL—According to Premier 

Godbout of Quebec province, a provincial 
committee is ; being planned to organize a 
health insurance system “to meet the 
best needs of the people of the province.’ 
, The present session of legislature will 
be asked to approve appointment of an 
organizing commission. Drawing up “of 
the most suitable insurance sy stem” will 
be left to the commission. 

Mr. Godbout says an agreement can 
be reached so that the provincial health 
insurance legislation will not conflict 
with any similar plan which may be en- 
acted by the federal government. 


PLAN URGED FOR ALBERTA 


EDMONTON, ALTA.—Dr. W. M. 
Cross, minister of health, has urged in 


the Alberta legislature that a scheme of 
health insurance be given serious con- 
sideration as “an urgent necessity if we 
are to have a worthwhile post-war 
world.” 


Regulations on 
Mutual Taxation 


Are Promulgated 


WASHINGTON—To make sure that 
mutual companies do not construe the 
1942 revenue act as giving them per- 
mission to offset investment losses 
against investment income one year and 
against capital gains the following year, 
the internal revenue bureau has issued 
Treasury decision 5235 amending regula- 
tions 103 to conform to section 165 of 
the 1942 revenue act. It applies to mu- 
tual companies other than life or marine. 

The need for such a ruling arose from 
the fact that unlike ordinary business 
concerns an insurance company’s main 
reason for selling securities at a loss 
would be the need of realizing cash to 
meet abnormally heavy claims and that 
hence the law allows mutual companies 
to choose whether they will offset invest- 
ment losses against investment income 
or whether they will follow the proce- 
dure open to all corporations of offset- 
ting these losses against capital gains. 

As the law stands, without the inter- 
pretation just issued, there would be 
nothing to prevent a mutual company 
from taking its loss on the sale of in- 
vestments as an offset against invest- 
ment income, which, of course, would 
reduce its income tax and then, the fol- 
lowing year, use the same losses as off- 
sets against capital gains. 

The question of investment losses, 
etc., is of academic interest only this 
year at least for most of the mutual 
companies. Under the new law the 
mutuals have the alternative of paying 
a tax of 1 percent on net premium in- 
come or a tax at the prevailing rate of 
40 percent on investment income. 
Under prevailing conditions, the 1 per- 
cent premium tax produces the lower 
aggregate and hence will be the one 
that is used. 


Mo. Attorneys Must Pay Tax 

ST. LOUIS—The U. S. Circuit Court 
of Appeals has affirmed a tax appeals 
decision that five Missouri attorneys 
must pay federal income taxes on the 
$500,000 they received in legal fees for 
representing the insurance department in 
fire insurance rate litigation between 
1930 and 1936. They are Ira H. 


Loh- they 


neil Aetna Life Men 
in Armed Forces 





























Two honor rolls bearing the names of 
279 home office employes of Aetna Life 
affiliated companies already in military 
service have been placed on each side of 
the main entrance to the Aetna Life 
building in Hartford. Each of the honor 
rolls is 12 feet high and five feet wide. 
The color scheme is red, white and blue 
and the honor rolls are surmounted by 
a golden eagle. A new flagpole has been 
installed over the center entrance to the 
building, and an American flag flies 
above and between the honor rolls. 


Dallas A. & H. Meeting 


DALLAS—At the monthly luncheon 
meeting of the Dallas Accident & 
Health Underwriters Association. Travis 
T. Wallace, president of Great Ameri- 
can Reserve, presided and the program 
was in charge of Fred Randolph, Paul 
Revere. Two solicitation presentations 
were given. 





Floyd E. 


000; and these Kansas Citians: 


Jacobs, $79,133; John T. Barker, $150,- 
000; Glenn C. Weatherby, $104,200, and 
Justin B, Bowersock, $91,667. They 


sought to avoid payment on the theory 
were compensated as state em- 


man, Jefferson City, who received $75,- ployes. 





Pepperman Salutes an Old Elevator, 
His 40 Year Casualty Co-Pioneer 


In an unusual advertisement in the 
Montgomery “Advertiser,” Maxie D. 
Pepperman, Montgomery, Ala., local 
agent, paid tribute to an old elevator 
which he insured 40 years ago, starting 
him in the casualty business. 

Using an editorial type of advertise- 
ment captioned “A Story of 40 Years 
Ago,’ Mr. Pepperman related how he 
had gone to Hartford after he had been 
in the insurance business for six months 
and learned about casualty insurance for 
the first time. After he had mastered 
the details, he called on a dry goods firm 
which had an electric elevator and told 
the owner the advantages of elevator li- 
ability insurance. He sold a policy on 
the first interview and he has continued 
to cover the same risk since that time, 
although the name of the concern has 
been changed twice in the interim. Stim- 
ulated by his first sale, a week later Mr. 


Pepperman sold the first automobile lia- 
bility policy in Montgomery on one of 
the half-dozen cars owned there at that 
time, a Haynes-Apperson. After selling 
the owner of a planing mill the first em- 
ployers liability policy to be written in 
Montgomery, Mr. Pepperman enlarged 
his activities and soon developed the 
largest local casualty office in the state. 

“So, why not pay tribute today to this 
old elevator?” Mr. Pepperman asked in 
his advertisement. “Did it not do much 
for the business life of Montgomery by 
furnishing the inspiration for business 
men to protect their business? And 
what did this old elevator do for me? 
It practically put me in business, a busi- 
ness I virtually monopolized for years 
before others took it on. So old eleva- 
tor, today, after 40 years of continuous 
association, I salute you as a co-pioneer 
in developing this important phase of 
business life in this old city.” 
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Casualty Net Premiums and Paid Losses in 1942 in New York 






































Total Auto. Liab. Other Liab. Work, Comp. Fidelity & Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses — Losses Prems. — — Losses Prems. — si oe —= 
3 3 $ $ $ $ 
Accident & Cas...... 340,465 114,661 95,964 19,289 79,343 20,775 66,399 36,614 8,605 1,870 16,643 10,118 39,819 9,018 27,614 10,598 
ASCHER COB. ccccococs 11,550,846 4,176,035 3,021,883 1,020,076 1,776,738 510,997 4,161,683 1,914,942 722,885 149,424 124,787 45,157 496,714 131,580 101,596 87,259 
Rate Bile: 6 cic czsice 2,166,143 1,686,382 20 3,037 q 40,141 26 Dee. Siaee  “Ndeane  Saeera Seemse “Setesd  “eehese i es¢600 i ssemee 
po PS ree 1,944,127 421,835 1,517,223 SG” Sent | basse.  deebes  Geaeee apeese S aeegee  hewagre  'Cedaseal “Cesena” Waanee 426,904 116,754 
Amal. M. Auto Cas.. 264,414 149,704 264,414 Sa ee 0s iCiCdgkekes. «00500  “ueeites Sembee. | aeesee,  eeleidte - 650604 “Seeese beeen 400008  Seeee <cepede 
Amee. ABtO: socsices 450,102 110,643 328,001 86,417 29,283 10 18,789 Dee?) Sheet), ubnietms . Oohebeesa ne “eeaeae? “Seiteke ".”-neekwe 93,029 32,207 
Amer, Empl. ....... 2,002,436 100,976 417,995 11,697 250,477 6,631 984,398 74,282 105,356 16 18,068 1,161 37,970 396 148,189 6,216 
Amer, Fid. sas 139,036 97,395 113,956 nt 8636s seeneee, #40086  s¥ee00 \“Q@bets i Se0mes © “ei0008  “Ceeade “‘“esdieee, “Oeeeke 9 «¢eems 25,079 18,674 
Amer, Guar. & Liab. 182,823 38,256 60,039 9,155 9,769 567 18,834 17,478 22,798 6,315 6,341 108 ESER  <svece 20,114 2,376 
Amer. Motorists.... 3,517,544 1,174,427 1,909,254 663,413 144,520 22,937 765,431 283,828 11,254 759 11,558 3,123 7,293 —560 594,042 178,317 
Amer. Mut. Liab.... 6,178,362 3,030,946 657,532 238,853 512,083 137,198 4,636,779 2,510,424 54,027 16,968 6,862 2,790 8,688 1,821 259,938 114,475 
Amer. Policyholders. 804,931 173,934 558,746 102,382 48,368 7,342 27,678 an. stetes  eeedes .soawebhe ..s06000 9 coeuee donee 170,132 61,515 
Amer. Re-ins. ...... 1,094,522 316,193 156,310 136,361 182,807 48,629 213,377 31,766 432,454 59,085 7h.” eeacme 67,878 24,484 33,072 5,485 
Amer, Surety ...... 3,170,790 1,155,449 554,580 187,675 249,697 72,332 915,944 287,149 1,128,708 523,996 32,933 10,768 103,370 7,296 183,043 66,138 
Arex. Indem. ...... 108,021 41,092 7,097 5,248 24,851 8,203 58,868 24,984 = nneeee swe enee 1,541 2,154 9,255 259 1,848 244 
Associated Ind...... 162,936 56,350 33,186 13,410 19,423 8,448 74,649 TTL eee 4,399 1,371 20,462 3,146 10,786 4,018 
Bakers Mutual...... 661,052 S66,.771 —=«-—s wcceee =n ws ove 129,354 19,042 514,333 8 er ee a 17,364 5. Gees ee eee ee ee 
Bankers Indem...... 1,757,831 598,148 566,746 136,108 371,107 99,727 410,056 220,117 5 1,333 68,596 23,857 151,126 45,971 177,070 67,322 
Butchers’ Mutual.... 1,547,919 771,024 305,168 141,844 143,597 52,736 956,972 SAeee- 8 8 0owedeese = =—_ Ow 8 57,493 Dae ”  asaden!  Reeees 84,867 32,879 
Car & General...... 333,915 187,769 143,448 91,150 39,971 10,346 85,006 58,268 8,060 179 5,525 3,635 6,643 3,642 45,062 20,507 
Central Surety...... 441,187 139,315 112,778 31,994 102,871 24,200 109,336 43,355 39,968 17,179 10.320 3,980 30,947 4,630 34,938 13,975 
Century Indem...... 2,708,364 1,030,352 736,219 216,160 428,596 168,386 737,050 300,078 238,710 63,382 43,908 19,224 116,046 37,160 232,106 89,461 
Citizens Cas......... 490,832 247,240 324,933 a shiess #<@6nehe . e6n0ee  b60004  . weetee iise6800 i S€60589 .Seb¢se  <Ss60s% -s0eeae 165,899 138,476 
Columbia Cas....... 705,174 265,642 232,197 71,745 108,735 41,860 153,295 90,628 79,030 4,066 11,42 4,932 39,515 7,261 76,590 29,875 
Commercial Cas..... 2,072,915 1,109,772 521,243 225,254 252,211 112,457 228,425 169,544 49,186 49,557 33,870 13,542 58,743 20,018 130,425 54,974 
Connecticut Indem.. 9,241 2,223 5,880 2,068 1.086 8 «sss veces ee <<@sanee -seesae.  @pdSen rere ae 1,820 165 
Cons. Taxp. M. I. Co. 933,699 333,360 $$$ scsces  seeses 933,699 ee ee Cr oe nee) TY ne? oe) ne TCT ne Te ee ne Se ne???) 7 ee nee? oT 7 
Centinental Cas..... 3,692,293 1,553,291 797,933 341,322 482,443 195,901 669,967 409,958 293,167 44,119 59,489 27,331 125,872 20,791 244,705 101,156 
Eagle Indem. ...... 2,285,242 1,025,242 740,412 400,551 432,568 138,619 513,599 277,381 49,355 4,556 59,607 20,540 194,614 43,710 232,618 110,735 
ele Mut. Liab..... 37,896 9,515 11,279 3,904 6,261 15 14,303 S0GG s6ae0s 8 =< bbeeie 06 bee 06 CUO fee = OeS =e eee 3,051 1,506 
Empire Mut. Cas.... 518,716 334,325 86,740 46,542 SBR 0s taeess 6 | teesee 8 8=©— eee 060 t cee 8 8=—teece 8 = teee 8=— esse 8 8=— nese 086=— te eee 431,622 287,783 
Employers Liab..... 4,331,506 1,791,280 664,140 293,201 900,708 269,938 2,029,702 992,855 161,867 53,105 65.384 25,039 94,609 14,972 250,907 75,434 
Empl. Mut. Liab.... 2,813,551 741,885 296,894 44,696 241,422 53,089 2,148,677 SA5.565 = s.Kaaeeece~ — eens 4,481 1,741 1,380 168 120,095 30,256 
Empl. Reins, ....... 2,048,695 687,694 980,903 430,082 285,871 86,143 105,462 14,149 256,181 60,031 Sk. .savaes 75,826 3,705 214,418 93,556 
Europ. Genl. Rein... 2,135,745 669,856 600,684 260,349 230,961 48,402 31,615 29,173 394,722 Bate 8  seecee 8 =— en eee 309,299 30,153 84,990 3,105 
WMOGGR bc cvesccscve 807,852 225,421 526,998 156,712 77,778 36,944 86,070 33,652 61,297 —§33G 8 seccss seteoe 790 50 62,377 5,997 
Exch. Mut. Indem... 1,076,835 453,015 307,951 107,342 68,292 8,722 588,581 BUG,See 890s esecve 8 = racesce 8=—eeeese 8 =—« es eeene 8 = tewese 0 = sen ene 122,011 53,626 
Factory Mut. Liab.. 665,483 143,879 461,863 98,398 3,258 S + sssees “Cseses | seoneee  sneses eccese ecevvce 6,036 1,593 194,326 43,883 
Farm Bureau Mut... 477,510 160,764 238,095 115,866 1,459 | LT TT ee ee es re er? rs) rs rrr 134,866 44,324 
Fidelity & Casualty. 2,840,838 1,472,019 . 617,546 1,112,552 309,517 2,658,500 1,333,923 588,514 199,749 121,508 38,183 310,193 88,311 470,637 161,543 
Fidelity & Deposit.. oe Serre? ae Ty er eee Tes eee Te eee 1,096 1,327,026 251,775 91,474 37,254 422,155 pS ae ee 
Fireman's Fund Ind. 932,899 824,689 287,569 360,403 126,021 707,023 349,936 79,020 —723 32,986 14,163 94,963 20,687 234,825 99,908 
Genl. Accident ..... 1,791,313 3,327,284 928,798 436,955 98,245 641,021 357,150  ..eec © =—s_ eos eee 24,977 11,551 74,606 20,523 882,684 305,489 
Cee Ge Seikecs 656600  jj&uecoes 4.0662 seeoece Badass  “epe0se j@000066  .s66602% «60060  #<666¢00 ij «90900  +jjcosoce s0n604 j§§§.-o8880@ |. <S06650 |i eoewve 
Genl. Reins. ....... yo 396 253,927 118,698 183,006 36,466 73,615 47,566 117,492 13,611 6,743 Pere 116,670 35,689 67,925 770 
Geel, TIAMSP. ..06000% 26,274 975.220 361,415 25,298 584 215,664 63,063 eoeese ceecee jjj.os8eee j see008  j§c80008 e00608 30,385 1,211 
Glens Falls Indem... jaa, 591 981,717 318,500 481,779 161,129 642,675 259,205 158,128 38,319 53,994 23,285 111,843 21,591 305,217 105,007 
Globe Indem., ...... 5 "000, ‘099 2,449,163 1,424,580 729,165 866,919 371,633 1,498,516 904,704 211,381 91,707 86,311 28,057 298,154 79,052 415,338 159,879 
Great Amer. Indem.. 2,602,258 971,229 832,828 241,043 619,121 246,943 605,890 318,966 135,668 14,311 61,735 22,863 61,621 13,888 250,351 100,262 
Guarantee of N. A... 96,611 _—)0)60”)°”C—tC Re «eee. “Senate. beens seeewe 4§ «066% 96,610 | ae eee ee ee eee ee eee eee 
Hrdw. Indem., Minn, 296,767 64,656 182,686 31,178 37,122 7,496 11,410 Z.68i 8 =—§s-_ ncvcese 8 =— vs ewece 4,948 2,324 2,272 346 58,329 20,642 
Hrdw. Mut, Cas..... 1,261,444 458,293 498,818 151,272 80,983 12,423 463,815 = Seer rT eee ee 18,974 8.304 8,452 1,144 190,400 66,285 
Hartford <Acci....... 8,280,054 3,062,317 2,069,601 785,046 1,379,167 463,655 2,457,127 1,247,784 816,409 116,525 118,996 44,629 510,02 86,889 698,765 246,562 
Home Indem. ...... 877,691 217,624 348,855 80,425 139,702 37,877 4,052 8,562 155,606 22,877 27,500 9,001 105,198 27,877 96,699 30,902 
pemanenm BIGUAWER Mi. 3 ccescs 8 =©6— eetere)8=©— taneee 8 = eewess06©=©=6 et eeese 8=© «CO 6ce 0 060CetCRe 06 C60 e 06H Oe 06a ere 060 t ee 06 ette 8=— a eeene 6=— tease 06060 eeee 0606 ee 
Indem, North Amer. 3,929,797 1,159,219 899,565 287,869 771,761 164,414 819,429 369,808 662,146 152,008 42,835 13,680 205,105 28,332 367,342 95,812 
Interboro Mut. Ind... 2,530,932 1,147,111 740,949 289,577 161,664 44,771 1,403,610 TOR,CUU 8 8=—Ss scenes) 0 8=6— Oeeeee 8 =e aese8=— se ese 8 =— sc eeee = tater 224,806 70,362 
Internatl. Fidelity... Ste 80 isiCieeeeee 8=—CC eee) 6=—tesee 8=— eee §=—>_ reeves Gd60ee  s08ee e020 ktnaae.  “*060c0 “Quuese  “s0aaee 9 Suesgse - @euewe” ~~ s6Gume 
Jamestown Mutual... 2,327,393 912,327 882,063 307,632 83,509 22,292 1,057,110 ee a ee ae, | ee) ee ye? ee? Se) eee Ty 304,711 117,893 
ne a 7 ae | weeens ~~ feeeene | staene  jeeekae | Beeens c(eaewee.9 eaedes | pawsee <eewsne-  Meésre j(§S60000 db0008  .«ueese «63000 jj Ldobe0 eecere 
Liberty Mutual..... 15,494,853 6,267,006 2,173,253 760,084 1,433,936 354,228 10,785,118 4,793,412 146,761 50,925 21,070 ,725 116,244 26,576 807, 842 268,169 
London & Lanc. Ind. 1. 216,346 509,196 479,564 201,423 235,261 95,707 189,938 95,084 16,899 —281 33,174 11,006 41,318 7,987 158,517 58,713 
London Guar........ 1,572,565 597,521 252,687 112,464 135,041 36,247 628,877 366,141 7,234 —402 17,391 8,465 59,992 8,692 101,192 36,998 
Lumb, Mut. Cas., Ill. 9,805,451 3,440,660 4,815,215 1,567,910 757,735 198,377 2,386,486 1,116,965 20,698 4,219 32,455 11,992 37,456 6,338 1,481,724 494,599 
Lmbr. M. Cas., N. Y. 1,546,953 699,567 144,879 37,870 86,376 48,658 1,245,335 eee Aseuae “jadsss “Vebuae <Rekewer ~~ Seabe )) Seaenee 70,361 30,518 
Manh. Mut. Auto.... 1,135,950 699,007 949,832 . veges). debe’) see Cibaeen  ‘kenend S000se-  e8eene 60055  ecened «00809 186,118 85,096 
Manufacturers Cas.. 1,756,025 457,965 1.156,351 271,724 37,825 1,383 156,120 37,633 Ft eee re 12,008 3,843 10,064 1,520 319,363 122,493 
Maryland Cas........ 4,045,481 1,689,290 1,096,287 603,615 488,729 160,726 1,267,969 643,025 444,522 99,129 55,227 25,397 137,647 38,561 364,793 159,994 
Mass. Bonding...... 3,484,087 1,465,433 831,361 266,563 632,227 248,624 1,042,294 652,875 232,318 22,292 72,580 28,061 117,746 26,994 268,961 105,069 
Merchants Indem.... 170,424 42,643 53,734 12,168 32,719 15,164 15,850 2,992 rrr ye 8,491 5,540 3,031 392 5,359 1,038 
Merchants Mut, Cas. 3,278,918 1,058,838 1,869,458 599,296 134,871 18,435 562,850 ae = maneaes 0 ane 26,382 Reet 86 -beeens. —aukane 614,879 223,669 
Metropolitan Cas..... 2,208,704 1,054,681 774,067 291,528 474,517 257,721 241,127 206,528 68,006 21,991 92,377 36,491 87,730 20,164 96,188 53,308 
Bewewmh’ CAB scccces 211,200 fk | BT re ee ne ee oe nee Tere —1,250 211,200 rer ee ce ee ce ee 7 ee Tt ee es.) ee 
Math. Cam cccccccce 798,030 435,989 67,012 26,697 43,190 21,010 42,922 62,748 3,288 —18 6,151 2,884 10,539 3,102 16,766 7,113 
Natl. Grange Mut... 1,264,642 301,983 918,855 SERSUt  s kstace 8=©—évuidae «= SB OB povess  _ cheewe  “éemese | d50bes. 8 8 beneee © ces; etene 345,787 98,406 
Natl. Surety ....... 2,041,990 DE _-estese Seeeee <Sesene euseces .nenece ~*~ “ganeas 1,492,241 209,054 63,052 39,026 486,695 BGZ,BI6 cusses 8 8=§« se eK 0% 
New Amster. Cas... 3,736,989 1,812,533 1,091,544 479,507 730,976 303,254 1,119,234 723,437 177,609 62,871 103,913 38,324 123,362 30,477 331,156 135,744 
New England Cas...  .se22 sessee  ceosces  ceveee eseece cccsee sescece  se0see i seeses eevee eeecee cesses ceeees $$ ceeess §§ cesees j§ cevoes 
New York Cas...... 931,110 350,865 338,875 67,836 158,169 48,019 126,034 80,140 118,132 103,175 46,993 16,796 32,593 6,127 100,313 42,772 
ee Oe YS OD Se) ee 2 vf Ye et 2)? ee YS)? ee ee 
N. Am. C. & 8, Rein. 1 «iC CTT ae Cr ae Te Se 8 ‘sseeee 7 esesve S6,868 sn evece 6nneee wedews ae ae ne 
Norwich Union Ind.. 162,188 68,671 81,940 24,690 22,604 4,654 16,492 SG.0GG 8 evctes 8 8  sdvose 5,542 2,520 3,842 924 27,124 7,036 
Occidental Indem... 352,408 169,872 49,344 16,777 162,612 107,829 109,559 32,293 10,074 621 3,095 571 10,759 1,216 6,200 6,638 
Ocean Accident..... 1,724,965 786,253 458,907 247,456 269,124 113,977 550,930 291,798 37,412 40 31,403 9,897 139,123 35,608 141,805 58,193 
Peerless Cas. ....... 371,959 89,309 128,525 23,068 >. aerrere 1,374 ..se0. 193,262 Glee iéi«s6t00 $$ asceve 84000 i$ sbesee 1,441 2,316 
Phoenix Indem...... 711,624 308,606 213,896 102,327 132,405 55,907 151,519 75,707 SEF nese 19,016 7,936 30,273 9,977 76,824 28,946 
Preferred Acci...... 1,632,370 732,953 1,000,881 478,831 85,006 ae eae 95,182 34,483 10,221 5,775 57,651 18,397 299,720 136,052 
Protective Indem.... 65,138 55,703 —2,874 22,854 543 re eee rr ee 3,817 1,378 62,871 19,945 — 6,475 9,7 
Prov. Ac. & Wh. Cr. 0 COS#423k  SESCK ‘O0heee #@005K0 -€eunee aie dieede | bacark exenee | sbeese | aeeee) — emagde ( mentee 
Public Service Mut.. 2,314,555 730,019 555,092 116,495 219,140 45,568 $20,531 De =i nceee #45663 s29505 403408 .SOhens ‘“Sueden 719,792 54,038 
Royal Indem........ 4,635,059 2,082,177 1,160,132 643,467 752,137 314,402 1,603,150 786,219 210,973 —3,923 78,260 26,050 266,323 78,751 368,339 144,161 
St. Paul-Merc. Ind.. 419,929 87,043 95,686 21,669 75,448 13,549 69,049 31,147 122,723 259 8,029 1,949 6,642 2,270 31,512 11,388 
Seaboard Surety..... 263,482 De © “secs aaadee bnecne VF Ratan Seeks -cudios 261,955 a. atided  cece@e  jehdGde~ . taeeee. ~~ saehen > s debee 
Security Mut. Cas... 212,359 173,796 8,955 61,546 65,894 9,209 138,676 101,000 1,026 358 Oe “hesace | Saaaks @00 ees —18,367 1,635 
Standard Accident... 2,364,141 973,27 695,761 263,453 447,470 141,738 533,897 359,021 270,177 78,398 42,725 18,895 74,934 12,012 239,738 71,869 
Standard Sur. & Cas. 886,936 371,163 337,551 112,636 117,570 78,660 175,527 88,060 21,730 1,500 19,165 10,762 36,074 15,827 104,609 45,684 
Sense: Geel. Sed |. Sen eee TE ONE RIG skakve:  wxdewe. susie ©. Sdeada Pe See | es. | 6 Aadaad. © wages) peseae” Umueaday = waddes~ po. <ukegeae — saiedue 
Sun Indem, ........ 1,704,786 783,211 642,517 297,085 313,402 109,897 391,056 209,383 25,506 — 49,074 19,460 105,733 27,784 223,974 88,998 
Travelers ....se+e+s 15,586,610 7,584,805 meemers kpeeneae S,00tCer C2005 COTE SER B:GSESIR cncece  shecss #06000 cosese  e88600 su6ees  seesse cesses 
Travelers Indem.... 6,986,296 1,803,252 3,350,598 917,940 29,688 Cee hebess 0 fhe 224,744 23,440 169,022 73,796 431,716 104,924 1,520,366 594,051 
U. 8S. Casualty...... 2,134,217 890,762 662,333 252,552 467,057 141,932 485,059 330,148 55,076 10,957 51,171 20,555 156,742 32,034 208,901 79,209 
U. B. B. & Gu.ccccce 6,481,381 2,336,613 1,617,957 689,570 1,083,097 308,980 1,664,384 723,647 940,162 231,362 100,342 42,111 298,431 57,459 539,177 194,199 
U. 8S. Guarantee.... 1,624,055 252,333 195,325 96,964 297,952 45,864 223,508 —9,957 608,291 66,058 7,674 2,221 150,416 190,037 70,705 21,468 
Universal Inedm..... 21,492 6,895 16,800 ae ethese” “<ouides |" sedans “ Gagese °' dranee!4 eaeese sebeee  Seenee  “Ghadte - <remed 4,692 
Utica Mutual ...... 7,113,097 2,774,645 1,894,718 625,085 229,236 45,944 4,228,169 1, 837, SR eee eee 4,452 903 2,887 432 707,737 259,633 
Utilities Mut. ...... 714,903 a ea OE DIRE PP SOE Cy 714,903 RR ae, ae | aie | milion: -Wuaiee), © deals Y) *'(ampaee’ it oddeoued 
Yorkshire Indem.... 392,114 134,727 81,071 30,588 152,254 Sf , a ear 59,277 202 16,735 6,085 52,326 13,060 30,358 14,444 
Burich ..scccceseces 3,865,978 1,820,900 1,256,865 496,541 828,977 362,129 1,066,060 TORASD ik eeses = ah wv we 41,107 15,084 96,763 24,028 372,148 113,173 
Total soccccsssee i ene. badieitl. «eenel anteee! aidendnn sd Sabiedk Wd, g0iy. \ scaeebs At bathe -, Aeabes’.. odaasee  Sveeayi.(weseee. | weaben! || bedeas 
*Includes totals in accompanying tables of companies not included above. Totals by lines —_ 
will be printed later when figures of all companies are available. 1941 total premiums $253,461,- 
703; losses $111,233,575. Net Prems. Losses Pd. Net Prems. Losses Pd. 
———XX hee DOS - oviccccccese 2,513 OG Bintle TOE. ccs acsvtusess 29,719 12,376 
Wamkers Ind. ..ccscsvere 12,675 3,713 Empire State Mut. L.... 274,817 98,537 
Oth B aN Y k j Bankers Life ........0.-¢ 1,214 699 Employers’ Liab. ....... 86,268 37,553 
er usiness in ew or in Ben. Ass’n Rail Empl.... 307,928 174,359 Employers Reins. ....... 53,607 10,282 
eR IR end a's nd 168 —19 Equit. L. Assur. Soc., U. S. 1,956,808 1,758,221 
Central Surety .. ‘ as Tee, GO cawsvecccccess 353,878 183,372 
Century Ind. ..... . 175,718 236,407 TRRGORD cccccccccccccceccs 267 192 
ALL ACCIDENT & HEALTH Net Prems. Losses Pd. Columbian Nat. L. ...... 30,235 9,707 Farm Bur. Mut. Auto., O. 2,971 473 
Amer. Employ. ......... 22,300 477 Columbia Cas. .......... 3,347 —222 Federal Life & Cas., -- 392,385 163,705 
. Prems. Losses American Guar. ........ eee ert Commercial Cas. .......- 798,660 472,036 Fid. & Cas. ............. 290,485 180,019 
heel, Be COB. cs cvecrseess $ 6,063 $ 6,474 Amer. Motor ........... 74,188 19,607 Commerc. Trav. Mut.-Ac. 1,760,552 961,325 Fid. & Dep. ............  seeeee 195 
Aetna Casualty ......... 5,270 5,634 Amer. Mut. Liab. ....... 42,448 8,412 Conn. General L. ....... 1,387,879 756,993 Fireman’s F. Ind. ...... 93,109 35,264 


Bee TA ovccicccveces 2,166,019 1,390,137 Amer. Re-ins. .......... 4,965 1,306 Continental Cas, ........ 11000730 411,197 (CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) 


Gem. ACCIGOME ..ciceccas 187,866 68,127 
General Reins. .......... 129,585 53,592 
Glens Falls Ind. ........ 67,999 15,551 
Se Swed. 6.60.5. 52.600 147,934 54,617 
Great Amer. Ind. ...... 25,035 2,772 
Hartford Accident ...... 229,537 71,252 
TEGO TG. oe escc sucess = 86. aswee ae 
John Hancock Mut. L... 471,052 298,822 
Liberty Mutual ......... 10,628 1,887 
London & Lanc. ........ 61,674 39,558 
ef errr rey 16,679 4,353 
Lumber Mut. Cas., Ill... 175,012 36,402 
Loyal Protective L...... 125,832 50,977 
Manufacturers’ Cas. 47,181 18,917 
pT eee 121,845 47,608 
Mass. Bonding ..........« 286,596 114,417 
Mass, Indemnity ........ 302,764 87,013 
Mass. Protective ........ 530,940 249,436 
Merchants Ind. ......... 16,847 5,349 
Merch. Mut. Cas. 70,475 22,308 
eee 5,489,498 3,027,937 
Metropolitan Cas. ....... 373,533 16,664 
Cy ere 657,129 235,509 
Mutual. Ben. H. & A.... 1,860,443 917,498 
New Amster. Cas. ...... 59,192 38,919 
North Amer. Acc. 661,595 186,423 
Norwich Union Ind. 4,643 1,987 
Occidental Ind. —5,134 3,836 
Ocean Accident 45,368 14,989 
Pawel Revere by. ... 2060 192,357 58,015 
POOEEONS COR oc cceciccses 16,994 13,148 
PROGR TRG. cccicsccescs 84,542 27,650 
Preferred Acc. ......... 83,708 33,505 
Protective Ind. 7,257 1,070 
an eee ee 545,741 272,281 
Se eee ; 93,478 37,125 
Saint-Paul-Merc. Ind. 10,812 4,813 
Geourtty Bet. Ts... 2. csc 23,840 7,397 
Security Mut. Cas. ...... 74 48 
Standard Accident ...... 59,338 27,991 
Standard Surety ........ 74,707 18,032 


See eer 53,517 30,609 


re 2,979,635 1,440,158 
Union Mut. L. 59,087 20,021 
U. 8. Cas. Bs te a atid 47,885 24,372 
vu. S. F. & Guar.. 234,081 88,139 
U. S. Guar. ; 70,082 10,678 
CS. @ Bae cc. 13,219 1,684 
Utica Mutual 45,699 4,775 
Torre TNE. cc iscvcces 0s poms 
BE  nbbetursnasecnses 203,057 100,514 


STEAM BOILER—ENG. & MACH. 


Prems. Losses 
BOER GOR oc cciceivesas 5,267 8,40 
PE ,  Siadcte ened ea 3470 8=«._s sb a bee 
pe eee 44,464 2,256 
BE TH. csncacvecce 3,508 9,176 
OR. | osc 0:6: 8 0.bKK0% See. nwersees 
Columbia Cas. ..... 125 13,514 
cn Se. a cawess meres 11,285 512 
Eagle Indem. ....... ene 32,946 15,950 
Employ. Liab. 77,830 19,181 
... Se eee ——65 £+é «eé#-s 
ES ere er 19,804 17,819 
eer * ee 
Fidelity & Cas. ...... 132,936 12,046 
General Accident ....... 36,119 1,425 
General Reins. ...... 66 8 8=s ween 
CD MNEs 6 a0 60906000 40,961 30,434 
Ce arr — 8 86seeeeel 
ee eee 625,289 118,376 
De Mi is haw s wens os - «ene 
eer 13,504 1,465 
Lumb. Mut. Cas., Ill..... 10,669 3,851 
Bee OM, ccs ésseee eave 39,459 4,228 
Mutual Boller .......... 149,112 2,636 
CPOE MBs nce 606.6 00-65% 50,457 11,825 
Le eee 2,157 90 
PE OE sass casdconses 92,268 28,923 
on ee a rere eee 0tsCh 
ee ee er 260,160 40,113 

SPRINKLER 

Prems. Losses 
DES SE. wvikicexisakase $ 261,976 $ 87,259 
ae | errr eee 29,006 6,999 

WATER DAMAGE 

Prems Losses 
Amer. Melee. 6c... Jone 7 .  «eeeee 
Cotmmbia Cae. ...cccccse 808 $ 1,980 
Commercial Cas. ........ | ar eres 
Europ. Gen. ...... 278 46 
Great Amer. Ind. ....... 370 180 
Oe eee ee 8,474 3,160 
Lond. Guar. ....... 707 1,140 
Ss ME vg sep esicays 1,154 284 
So eee 423 173 
a 539 61 
a Se oe ero 3,745 1,042 

CREDIT 

Prems. Losses 
Amer. Cred. Ind. ....... $ 245,425 $ 33,384 
Employ. Rein. .......... 74,671 —256 
SS aa as cineaaie 109,613 9,411 
| eee | Ja 
i SES 0 6004 ddd aoe 339,252 21,966 
Se ree 1,154 284 
TD. GNOE.  ccccesecsees sewers 2,291 

LIVE STOCK 

Prems. Losses 
MartferG Acel. ..60.ssce 420 75 
ee ae 64,232 29,727 





_ At the annual meeting of the Associa- 
tion of Insurance Women of Kansas 
City the following officers and executive 
board members were elected: President, 
Winnie McGovern, Western Adjust- 
ment; vice-president, Elizabeth Cockrill, 
Aetna Casualty; recording secretary, 
Ruth Taylor, secretary to Firman 

White, state agent Car & General; cor- 
responding secretary, Jerry Riggs, 
Shryock Agency; treasurer, Helen Cun- 
diff, A. W. Childs & Sons; and Rose- 
mary Raymond W. B. Johnson & Com- 


pany, and Pearl Hodges, Thos: McGee 
& Sons. 


Best Year in History 


Most of the casualty companies this 
year will show profitable operations. 
In some cases 1942 will be the best year 
in their history. While the year is put- 
ting the companies in the finest shape 
there is much doubt as to what is ahead. 
Next year the premium income will fall 
off. That cannot be checked. Condi- 
tions will not be favorable to continu- 
ously increasing volume. If companies 


break even they will be doing mighty 
well. 

One of the factors that has contrib- 
uted this year to the successful opera- 
tions of casualty companies is the al- 
most total absence of moral hazard. 
This is due to the fact that anyone who 
is physically able can get a job and be 
paid well. Many folks are making far 
more money than they ever have been 
before in various lines of endeavor. 
This is particularly true in defense and 
war industries. There is but little 
malingering. People want to keep at 
work where it is possible for them to do 
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so as they lose if they are off the reser- 


vation. In all lines of casualty insurance 
the moral hazard has been reduced 
materially. 


British War Risk Rates Cut 

The British marine market has re 
duced its rates on cargo war risk from 
20 percent to 15 on 70 important trade 
routes, mainly in the American area and 
the eastern Mediterranean. Reductions 
do not apply to voyages involving the 
United Kingdom, except those between 
Great Britain and Turkey, on which the 
rate is reduced from 20 percent to 17%. 


““Unforeseen events... need not change and shape the course of man’s affairs” 





TRANSFUSION NEEDED 


THE ACCIDENT victim troubled with financial com- 
plications is in need of a transfusion. He must have 


money. And quick! 


Otherwise, he wonders how on earth he can pay 
the doctor, the hospital, the nurses . . . how long his 
firm will continue sending his pay check. 

And he knows that long after he’s recovered from 
the accident, his bank account may be in precarious 


condition. 


This state of affairs can be avoided...with a 
Maryland accident policy. A policy that gives your 
cash balance an immediate transfusion when an ac- 


cident strikes ...and assures a continued income. 


And The Maryland has developed a new policy 


under which you can obtain exactly the financial 


Baltimore. 


protection which you will need. 

Accidents can happen to amyone...man or woman 
... yes, to you. Consult your agent or broker for com- 
plete information. Maryland Casualty Company, 





regularly in... 


TIME ° 


Agents and brokers know that Maryland advertising is 
constantly doing a real selling job for them. It appears 


FORTUNE ° 
U.S.NEWS °* 


NEWSWEEK 
BUSINESS WEEK 











THE MARYLAND 


Practically every form of Casualty Insurance and Surety Bond, for business, industry and the home, through 10,000 agents and brokers. 
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~ NEWS OF THE CASUALTY COMPANIES 





Bituminous Goes 
Well Ahead 


Bituminous Casualty 
crease in assets last year of 


made an_ in- 
$1,420,426 


and the total is now $10,525,652. The 
claims reserve increased to $5,047,258 
from $4,360,608. Premium reserve was 


$2,235,607, an increase of $165,377. Capi- 
tal remains at $500,000 and net surplus 
at $1,000,000, but voluntary contingency 
reserve increased to $662,371, an en- 
hancement of $229,150. 


Excess Shows Premium 
Gain of 36%, Makes Profit 


Excess, in its new statement, reports 
assets of $4,229,359, an increase of 
$432,005. The loss reserve of $1,647,- 
719 is an increase of $306,675. The pre- 
mium reserve of $608,356 is an increase 
of $158,000. 

Although net premium writings were 
$1,546,645, an increase of $411,012, or 
36 percent, 
produced. Net surplus of $900,000 re- 
mains unchanged, but the reserve for 
unassigned funds was increased over 
$60,000. On the basis of market values, 
the unassigned funds would be _in- 
creased $21,000. Cash and government 
bonds are well in excess of the reserves 
for losses and premiums. 


Bankers Indemnity Reports 


The assets of Bankers Indemnity 
now stand at $8,385,251 or an increase 
of $444,820 for the year. Premiums 
written totaled $5,040,151, an increase of 
$68,526. The loss reserve is $3,224,739 
and premium reserve $2,284,878 





Lackawanna Casualty Moves 


Lackawanna Casualty, which was 
formed last year at Old Forge, Pa., to 
write workmen’s compensation, has 
moved its offices to Wilkes-Barre and 
has dropped “Insurance” from its name. 
Evan I. Reese is executive vice-presi- 
dent. 


Beacon Mutual Figures Corrected 


In the March 4 issue, the admitted as- 
sets of Beacon Mutual Indemnity of 
Columbus, O., $450,033, were incorrectly 
shown as being a decline of $606 from 
1941. This is incorrect. The $450,033 
figure represents an increase of $48,678 
over the preceding year. 
Employers—<Assets, 
$2,155,608; unearned 


American 
838; inc., 


$16,909,- 
prem., 


$4,174,915; loss res., $631,053: liab. res., 
$2,343,033; comp. . $2.95 99,881; capital, 
$1,000,000; surplus, 3,000,000. Experi- 
ence: 
Net Prems. Losses Pd. 
PE cic sceadaees $ 83,4384 $ 25,081 
a aa eee 13,860 3,631 
Group A. & H....-s 13,862 1,189 
Auto liability ...... 2,936,514 1,253,163 
Other liability. .... 1,146,790 277,462 
Workmen’s comp.... 3,867,098 1,558,538 
re 278,959 37,145 
Pe A wkeaeen dew en 442,644 72,980 
Plate glass ........ 148,399 54,268 
Burglary and theft.’ 385,352 50,748 
Steam boiler ...... 158,978 8,979 
Engine and mach... 66,256 7,285 
Auto prop. damage. 987,761 435,482 
Auto collision ...... 62,990 25,400 
Other P. D. and coll. 106,038 17,257 
nn ~@6¢seesa00% $10,698,935 $3,828,608 


Amer, Farmers Mut. Auto., Minn.—As- 


sets, $428,260; inc., $93,895: unearned 
prem., $94,976; loss res., $21,765; liab. 
res., $93,971; surplus, $100,000; inc., $25,- 
000. Experience: 
Accident & health. .$ 3,394 $ 249 
Auto liability ...... 154,191 42,691 
Comp. SUtO ..cccsss 24,331 7,555 
Auto fire & theft... 19,918 2,505 
Auto prop. damage.. 66,261 19,591 
Auto collision ...... 85,283 31,763 
CERSE BUCO .i re ccass 4,417 336 
WOON Ncasdoedcess $ 357,799 $ 104,692 
American General—Assets, $4,817,738; 


ine., $903,879; 


unearned prem., $1,480,146; 


an underwriting profit was 


European General 


in Strong Shape 


Reinsurance _ re- 


European General 


ported a gain in assets last year of $2,- 


100,000, 


bringing the total to $26,761,- 


137. Nearly $15,000,000 are invested in 
government bonds and cash amounts to 


$1,455,576. 
188, an increase of $512,327 


Loss reserve totals $9,491,- 


and pre- 


mium reserve was $64,063 higher at $5,- 


865,910. Deposit capital is 


$1,050,000 


and net surplus $3,950,000. There is a 


special reserve of $3,731,181 


actually additional surplus. 


which is 


That is $1,- 


129,581 greater than at the end of the 


prev ious y ear. 





$197,154; 
$573,628; 


loss res., 


comp. res., capital, 


surplus, $1,029,087; inc., $54,195. 


ence: 

Net Prems. 
Auto liability ...... $ 303,246 
Other liability ..... 108,141 
Workmen’s comp. .. 1,749,519 
iy > Aer ere 10,010 
PG Giwtiwdcnewcr 265,351 
PIRSO GIGS .ocvvecce 17,861 
Burglary and theft. 12,084 
Auto prop. damage 89,534 
Auto collision ...... 154,447 
Other P. D. and coll. 15,482 
pe aere 511,623 

Total 


ance reenonee $3,237,297 


American Guar. & Liab. 
636,137; ine., $521,144; 
$610,488; loss res., $67,180; 





000; surplus, 
Experience: 


PNG Sv oacaaesann 3 64 
Auto liability ...... 71,119 
Other liability ..... 155,240 
Workmen’s comp. 262,694 
ee, Err ee 127,637 
Plate glass ........ 2,954 
Burglary and theft. 15,134 
Steam boiler ....... 122,495 
Engine and mach.. 119,869 
Auto prop. damage. 23,433 
Auto collision ..... 343 
Other P. D. and coll. 9,547 

Se a ee 910,529 


American Motorists—<Assets, 


706; ince., 
536,188; 
$2,729,853; 


loss res., $401,156; 
comp. res., 


$750,000; surplus, $1,500,000. 
Accident a ietetaete Giese $ 134,199 
Group A. & H...... 59,217 
Auto liability ...... 4,273,283 
Other liability ..... 362,822 
Workmen’s comp. 4,468,815 
Ve Ae 22,293 
EGE. Lbtvkscundees 17,216 
PINGS WIGS .ccceess 23,922 
Burglary and theft. 25,319 
Auto prop. damage. 1,269,993 
Auto collision ..... 445,922 
Other P. D. and coll. 41,782 
-..  Qrvrreeerrrr $11,144,783 


American s tates—dAssets, 
inc., $485,062; unearned prem., 
loss res., $218,774: 
comp. res., 


plus, $400,000. Experience: 
pe ree $ 99,088 
Auto liability....... 1,138,942 
Other liability ..... 25,127 
Workmen's comp. 40,272 
er 4,290 
eee. BOR. o<.23080s 20,197 
Burglary and theft. 14,940 
Auto prop. damage. 563,819 
Auto collision ..... 729,381 
Other P. D and coll. 1,690 
THEROP GETO 2 ooo cscce 337,116 
MOONE Ski cv ecoesces $2,974,862 
Arex Indemnity—dAssets, 


ine., $20,108; unearned prem., 


liab. res., 


liab. res., 
$10,404; capital, $350,000; sur- 


$249,861; 
$750,000; 
Experi- 


Losses Pd. 
$ 105,182 
8,289 
621,468 
3,639 
—1,421 
7,683 
2,694 
35,133 
95,713 
589 
274,137 
$1,153,105 


Assets, $3,- 
unearned prem., 
liab. 
694; comp. res., $157,226; capital, 
$1,373,263; dec., 


res., $86,- 
$1,250,- 
$37,878. 


$ 9,419 


$ 131,213 


$12,807,- 


$2,441,580; unearned prem., $2,- 


liab. res., 


$2,648,318; capital, 
Experience: 


$ 32,488 
28,049 
1,735,459 
45,489 
1,519,500 
470 


$3, 888, 688 


$3,510,201; 
$1,392,791; 
$691,750; 


$ 24,227 
368,125 


201,412 
337,363 
46 
104,433 
$1,053,936 


$1,080,424; 
$156,374; 


loss res., $5,508; liab. res., $127,509; comp. 
res., $80,454; capital, $451,770; surplus, 
$244,056; ine., $3,630. Experience: 
Auto liability ...... $ 50,078 $ 37,244 
Other liability ..... 86,966 27,773 
Wowkmen’s comp... 157,429 71,290 
PIGAS BIMOS oc c's eso 5,703 2,720 
Burglary and theft. 28,614 1,438 
Steam boiler .,..... fee oe 
Engine and mach... eo Ae re 
Auto prop. damage. 19,342 10,890 
Other P. D. and coll. 1,623 119 
GN dine teseness $ 358,397 $ 151,474 


Associated Indemnity—Assets, $9,331,- 
997; ine., $1,221,587; unearned prem., $1,- 


107,382; loss res., $134,269; liab. res., 
$753,880; comp. res., $3,776,117; capital, 
$750,000; surplus, $1,250,000. Experience: 
Net Prems. Losses Pd. 

BORTRONE. cose ciacess $ 181 $ —261 
Group A. & H...... 264,044 174,034 
Auto liability ...... 521,180 185,254 
Other liability ..... 512,672 133,272 
Workmen’s comp. .. 5,384,905 2,276,677 
. 16,809 520 
| eT Tree 25,647 876 
Plate glass ........ 25,682 10,416 
Burglary and theft. 34,653 6,023 
Auto prop. damage. 211,546 112,135 
Auto collision ..... 196,740 104,874 
Other Quto ..cccceces 15,568 11,270 
| rs eri $7,209,632 $3,015,095 


Arrow Mutual Liability—Assets, $614,- 


325; ine., $131,851; loss res., $9,059; liab. 
res., $280,608; surplus, $172,004; inc., 
$30,703. Experience: 
Experience: 
Liability, not auto. .$ 6,950 $ 173 
Workmen's comp. 408,705 104,748 
eer re $ 415,655 $ 104,921 
Associated Employers Lloyds, Tex.— 
Assets, $645,307; inc., $266,643; unearned 
prem., $89,139; loss res., $77,706; liab. 
res., $42,581; comp. res., $171,640; guar. 
fund, $100,000; surplus, $135,230; inc., 
$12,923. Experience: 
Auto liability ...... $ 32,928 §$ 6,719 
Other liability 4 13,538 1,916 
Workmen's comp. 545,668 134,170 
SMPOE sc cicveasecece See - ‘sese0e0 
Burglary and theft. 563 90 
Fire and theft...... 2,869 2,217 
Auto prop. damage. 17,229 4,180 
Auto collision ...... 1,590 1,754 
Other P. D. and coll. Cn ee re 
CERF GEEO .ccccces 1,373 —3l1 
WE: waneseadeses $ 627,742 $ 151,015 


Bituminous Casualty—dAssets, $10,525,- 
652; ine., $1,430,426; unearned prem., $2,- 





235,607; loss res., $58,298; liab. res., 
$421,807; comp. res., $4,567,153; capital 
$500,000; surplus, $1,000,000; ine. in vol. 
cont. res., $229,150. Experience: 
Auto liability ...... $ 20,325 §$ 3,225 
Other liability ..... 471,809 60,062 
Workmen’s comp. 6,847,354 3,230,454 
Auto prop. damage. 6,848 3,355 
Other P. D. and coll. 114,626 16,397 
co. ee ere $7,461,006 $3,313,493 
Canadian Indemnity—Assets, $834,993; 
inc., $118,363; unearned prem., $164,181; 
loss res., $10,245; liab. res., $165,679; 
capital, $300,000; surplus, $126,187; inc., 
$2,622. Experience: 
Auto liability....... $ 75,578 $ 13,409 
Other liability ..... 40,194 10,063 
Burglary and theft. 14,893 4,389 
Auto prop. damage. 26,662 11,241 
Total 39,403 


ecccccccecce $ 157,328 $ 


Car & General—Assets, $5,004,382; dec., 


$31,078; unearned prem., $1,250,309; loss 
res., $216,080; liab. res., $1,464,477; comp- 
res., $341,602; stat. dep., $750,000; sur- 
plus, $654,736; inc., $404,009. Experience: 
ECR niiwedsccces $ 1,367 $ 258 
Auto liability ...... 1,702,025 1,004,739 
Other liability ..... 317,408 66,379 
Workmen's comp. 592,621 289,013 
i: eee 1,537 —71 
SE ecb ale sew aw<e 24,144 —693 
Pete GIMME csceccce 66,322 36,861 
Burglary and theft. 87,156 19,565 
Auto prop. damage. 578,364 oe 
Auto collision ...... 28,823 8,3 
Other P. D. and coll. 11,213 1968 
BU  béedes'seaires $3,410,980 $1,749,077 


Central Assurance — Assets, $423,666; 
inc., $44,260; unearned prem., $14,030; loss 
res., $7,228; surplus, $289,101; ine., $49,- 
126. Experience: 
Accident & health..$ 135,498 $ 36,259 
Merchants Mutual—dAssets, $1,- 
245,435; ine., $128,669; unearned prem., 
$249,278; loss res., $18,097; liab. res., $94,- 
809; comp. res., $348,475; surplus, $412,- 


Coal 


966; ine., $24,931. Experience 

Auto liability ...... $ 258, 242 $ 49,062 

Other liability....... 28,666 2,314 

Workmen's comp.... 452,503 202,947 

Auto prop. damage.. 87,796 28,283 

CMO D. Dic iiss 4,355 480 
ere re $ 831,562 $ 283,086 


Columbian Protective, N. Y.—dAssets, 
$714, 304; inc., $77,621; unearned prem., 
$82,213; loss res, $63,681; liab. res., $81,- 
890; surplus, $154,971; dec., $33,738. Ex- 
perience: 

Accident & health..$ 996,568 $ 395,785 

Combined Mutual Cas.—<Assets, $159,- 
527; inc., $10,271; unearned prem., $88,- 
123; loss res., $9,718; surplus, $5,537; inc., 
$24. Experience: 
Accident & health..$ 





271,609 $ 19,862 


Consolidated Taxpayers Mut., N. Y.— 
Assets, $1,874,824; inc., $268,127; unearned 





prem., $632,422; liab. res., $610,734; sur- 
plus, $571,046; ine., $117,957. Experience: 
Net Prems. Losses Pd. 
Other liability ..... $ 933,699 $ 222,261 
Dearborn National Cas.—Assets, $659,- 
919; dec., $346,594; unearned prem., $64,- 
219; loss res., $29,310; liab. res., $133,403; 
capital, $200,000; surplus, $224,547; dec., 
$19,108. oxperience: 
PS AS rre re $ 2,564 $ 1,657 
Auto liability ...... 61,594 90,516 
Other liability ..... 12,879 14,869 
PERRO GIRS éccccsae 12,490 6,758 
Burglary and theft. 3,243 1,398 
Auto prop. damage 31,924 42,618 
Auto collision ...... 136 —383 
Other P. D. and coll. 2,045 265 
EE oa ah og ee $ 127,235 $ 157,698 





Educators, Pa.—Assets, 
$120,088; unearned prem., $219,682; loss 
res., $50,750; non-can. A. & H. res., $240,- 
296; surplus, $302,614; ine., $43,749. Ex- 
perience: 

Accident & health. 


$819,072; inc., 


-$ 633,657 $ 375,720 


Employers’ Liability—Assets, 


$50,141,- 

919; ine., $2,787,842; unearned prem., 
$9,971,628; loss res., $1,500,081; liab. res., 
$7,728,979; comp. res., $10,890,167; capital, 
$850,000; surplus, $9,150,000. Experience: 
IE > «66.4 016-0-4 0/0 $ 388,401 $ 123,554 
ere rere 55,249 22,219 
Greap A. & Mii.ses 284,686 172,003 
Non-cane. H. & A .. ree 
Auto liability ...... 6,779,529 3,435,105 
Other liability ..... 3,724,722 1,020,801 
Workmen’s comp 10,789,614 5,065,074 
os a 470,910 47,366 
re 346,23 41,527 
PIMtO DIGGS 2 6ceicess 351,166 138,187 
Burglary and theft. 873,266 113,506 
Steam boiler ...... 421,655 81,574 
Engine and mach... 299,885 74,499 
Auto prop. damage. 2,122,544 943,403 
Auto collision ...... 197,284 72,713 
Other P. D. and coll. 366,624 89,538 
SOG éccunssaves $27,472,221 $11,441,069 


European General—Assets, $26,761,138; 
inc., $2,138,267; unearned prem., $5,863,- 
856; loss res., $4,495,143; liab. res., $4,- 
117,066; comp. res., $765,074; non-can. A. 





& H. res., $2,054; capital, $1,050,000; sur- 
plus, $3,950,000. Experience: 
DE ana cennises $1,143,821 $ 483,874 
NEE > ai a eoh't 0 we 131,556 88,892 
Group A. & H...... 39,770 22,212 
Non-can. H. & A.... 1,246 16,757 
Auto Nability ...... 2,347,427 1,428,070 
Other liability ..... 623,972 86,165 
Workmen’s comp. 368,888 64,941 
ae ere 1,045,065 185,582 
SE Secacdawaadwna 2,099,233 105,139 
Water damage ..... 2,116 46 
Burglary and theft. 1,254,557 104,046 
Steam boiler ..6se.. 98,480 4,316 
Engine and mach.. 237,075 69,930 
Auto prop. damage. 329,309 119,354 
Auto collision ...... 8,730 71 
Other P. D. and coll. 183,110 21,982 
CEE. ots sncaateawes 340,553 22,158 
TD | ata nae mateo $10,254,909 $2,823,534 
Farmers Mutual Liab., Ind.—Assets, 


$746,693; ine., $103,384; unearned prem., 


$245,681; loss res., $26,965; liab. res., $96,- 
299; comp. res., $73,314; surplus, $233,- 
723. Experience: 
Comprehensive .....§ 58,085 $ 13,795 
Auto, fire, theft and 

ae 18,298 3,881 
eee ee ee 17,506 5,270 
oe 287 48 
Auto liability ...... 132,659 66,930 
Other liability ..... 5,534 64 
Workmen's comp. .. 125,283 76,949 
Oce. disease ....... ,426 918 
Auto prop. damage. 69,361 35,83 
Auto collision ...... 170,318 125,071 
a ae Re 1,227 7 

BOREL cited ewsasios $ 599,991 $ 329,850 

Glens Falls Indemnity—Assets, $15,- 


783,983; inc., 
$4,246,470; loss res., 
$2,551,122; comp res., 


$1,623,886; unearned prem., 
$1,091,509; liab. res., 
$1,788,339; capital, 


$1,000,000; surplus, $3,542,003; inc., $437,- 
405. Experience: 
ee $ 291,599 $ 98,247 
EE wausenscanes 24,685 9,596 
Auto liability ....... 2,397,447 920,982 
Other liability ..... 1,232,658 336,993 
Workmen’s comp. 1,969,793 868,638 
WEE aabsctceses 240,358 32,964 
a eee 1,316,537 77,583 
PINGS BIASES 2.0 cscs 181,819 73,094 
Burglary and theft. 407,019 77,869 
Auto prop. damage. 773,890 328,025 
Auto collision ...... 26,625 12,710 
Other P. D. and coll. 118,280 25,641 
EE als i's, wiles eee $8,980,710 $2,862,342 


Illinois Commercial Men’s—<Assets, $1,- 
039,793; ine., $61,569; surplus, $755,916; 
ine., $116,332. 

(CONTINUED ON NEXT PAGE) 
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(CONT'D FROM PRECEDING PAGE) 
Guarantee of N. A.—Assets, $2,045,439; 
inc., $36,989; unearned prem., $214,011; 
loss res., $105,103; capital, $250,000; sur- 





plus, $1,358,854; ine., $19,593. Experience: 
Net prems. Pd. losses 
yA $ 173,251 $ 43,939 
eer es 237,139 —1,185 
WOME: *6iceees cane $ 410,390 $ 42,754 


Illinois Agricultural Mut.—Assets, $3,- 
142,328; ine., $407,577; unearned prem., 
$713,771; loss res., $204,452; liab., res., 
$506,069; surplus, $961,017; inc., $23,548. 


Experience: 
Auto liability ...... $ 718,936 $ 296,121 
Employers liability. 91,512 24,624 
Motor fuel tax bonds aa ..  shéthes 
Medical expense re- 

imbursement ..... ———  £«xathee 
Fire, wind & theft.. 220,133 49,282 
Comprehensive liab. an © sebwee 
COP” kde ach tieaanas 11,128 2,012 
Auto prop. damage. 323,231 162,983 
Auto collision ..... 1,058,240 527,622 
LADUE . onc ecnwans 3,331 2,482 

OUD saa Fess eed $2,432,799 $1,065,126 


Interboro Mutual Indem.—Assets, $5,- 
$03,449; ine., $234,850; unearned prem., 
$572,870; loss res., $60,794; liab. res., 
$757,657; comp. res., $1,448,195; surplus, 
$1,310,973; ine., $4,587. Experience: 


Auto liability ...... $ 844,638 $ 327,165 
Other liability ..... 179,232 46,204 
Workmen’s comp. .. 1,579,382 848,334 
Auto prop. damage. 251,064 82,160 
CERF BUGS cc vcrcses 6,623 587 

See $2,860,939 $1,304,450 


Interstate Life & Accident—dAssets, 
$5,185,892; ine., $731,412; capital, $400,- 
000; surplus, $560,109; inc., $153,093. Ex- 
perience: 


Accident & health. .$ 2,137 $ 2,221 
Indust. H. & A...... 1,549,037 523,384 
WE sieves amacie $1,551,175 $ 525,606 


Iowa State Traveling Men'’s—Assets, 
$997,520; inc., $230,150; unearned prem., 
$54,653; loss res., $157,617; surplus, $700,- 
547; ine., $188,051. Experience: 

Accident & health..$ 742,387 $ 345,617 





Lackawanna Casualty—Assets, $178,- 
800; unearned prem., $26,684; comp. res., 
$13,125; capital, $100,000; surplus, $59,- 
000; dec., $11,860. Experience: 
Workmen's cas. ...$ 31,233 $ 502 


Limited Mutual Compensation, Cal.— 
Assets, $1,916,497; inc., $227,783; comp. 
res., $1,010,102; surplus, $795,219. Ex- 
perience: 

Workmen's comp....$1,775,857 $ 789,905 

Manufact. & Wholesalers Indem,. 
Exch., Col.—Assets, $495,655; ince., $71,- 
513; unearned prem., $119,302; loss res., 
$9,245; liab. res., $60,166; surplus, $296,- 
106; inc., $45,664. Experience: 





Auto liability ..... $ 166,426 $ 40,503 
Other liability ..... 27,579 1,925 
2 en eee 2,380 44 
Auto prop. damage. 60,498 20,405 
Auto collision ...... 45,701 12,133 
Other P. D. and coll. 3,600 633 
CEMOr BU . .cccase 48,071 9,989 

BD oS so vuands wae $ 354,254 $ 85,632 


Massachusetts Casualty—Assets, $246,- 
175; inc., $5,226; unearned prem., $42,984; 
loss res., $20,523; non-can. A. & H. res., 
$37,593; capital, $100,000; surplus, $31,- 
429; inc., $6,216. Experience: 

Accident & health..$ 89,131 $ 38,730 
Non-canc. H. & A... 162,540 61,522 
ee earn $ 251,671 $ 100,252 





Merchants Mut. Cas., N. Y.—Assets, 
$5,131,379; ine., $892,917; unearned prem., 
$1,537,541; loss res., $246,201; liab. res., 
$1,726,431; comp. res., $353,973; surplus, 
$1,041,787; ine., $167,407. Experience: 


RDOUME asic ccccests $ 76,536 $ 22,956 
Auto liability ...... 2,921,528 1,115,387 
Other liability .... 219,253 33,590 
Workmen’s comp... 681,688 234,118 
PURLO BIOGAS cscivcces 35,608 11,908 
Auto prop. damage. 915,875 357,576 
Auto collision ...... 39,584 15,529 
Other P. D. and coll. 11,463 1,713 

DOGGE i nttevnddacee $4,901,535 $1,792,777 





Ministers Life & Cas., Minn.—Assets, 
$3,648,813; ine., $362,455; unearned prem., 
$31,892; loss res., $180,263; surplus, $724,- 
019; ine., $62,776. Experience: 

Accident & health..$ 434,871 $ 305,381 








POSITION WANTED 
Excellent Production Man wants position, Man- 
ager of General Insurance Agency or Casualty 
Branch Office. Cleveland preferred. Address 
R-45, The National Underwriter. 175 W. Jack- 
son Blvd., Chicago, Ill. 











N. J. Manufacturers Cas.—Assets, $12,- Workmen’s comp. .. GAG0 =. suetus Pisetity: ve <evadter ve 257,852 16,264 
075,792: inc., $2,404,404; unearned prem., Surety ............. ee eee Surety ....-...0+0+. 265,663 eae 
$1,062,705; liab. res., $566,995; comp. res., Burglary and theft. | A Plate glass ........ 164,151 64,176 
$3,370,399: capital, $100,000; surplus, $4,- Auto prop. damage. BS. 2 O eedwas Burglary and theft. 234,893 41,303 
289,930; ine., $1,620,305. Experience: Other P. D. and coll. Serre Comprehensive ..... 455,904 92,374 

Net prems. Pd. losses WE. wsndwee teen - See « + seams Auto prop. damage. 1,331,807 577,726 

Auto liability ...... $ 472,297 $ 219,672 -— Auto collision....... 854,900 374,375 

Other liability ..... 345,189 65,046 Ohio Casualty—Assets, $11,485,474; inc., Other P. D. and coll. 54,574 6,924 

Workmen’s comp. .. 7,274,621 2,818,393 $819,800; unearned prem., $3,514,424; loss Auto miscellaneous.. ae 5,526 1,263 

TORR ».ckpesdewess $8,092,107 $3,103,111 res., $2,940,552; liab. res., $2,334,975; comp ME diivaaden sae $7,667,403 $2,627,684 
i res., $15,604; capital, $1,200,000; surplus, 

North Amer. Cas, & Sur. Reins.—As- $2,785,388; inc., $312,010. Experience: Pacific Indemnity—Assets, $17,308,038; 
sets, $2,672,079; inc., $105,311; unearned Net prems. Pd. losses ine., $2,629,350; unearned prem., $4,018, 
prem., $60,534; loss res., $4,429; liab. res., Accident ........... $ 156,108 $ 29,831 576; loss res., $638,171; liab. res., $1,991,- 
$2,716; comp. res., $11,955; capital, $1,- Auto fire .......... 86,537 $4,481 747; comp, res., $2,925,303; capital, $1,500,- 
700,000; surplus, $850,000. Experience: Auto theft ......... 32,028 28,382 0900; surplus, $3,000,000. Experience: 
BORE cscedeosses $ | iH ee ae Auto liability...... 3,238,602 1,254,310 Net prems. Pd. losses 
Aute Mability ....<. a ‘ss@8n0 Other liability...... 488,641 80,599 Accident .. oa » ae 5,086 § 1,221 
Other liability iackeia S800 = wcweies Workmen’s comp.... 40,211 10,745 Auto liability....... 1,917,700 858,709 








lasting Agency 
Business 1s Welded 
/n Friendly 
Co-operation 





» the CENTRAL 
SURETY organization... a 
prevailing spirit of sincere 
co-operation binds together 
the interests of Clients... 
Agents . . . Home Office. 


CENTRAL SURETY Agencies 
thrive notably in this con- 
structive atmosphere. . . 
Witness the steady growth 
in Agency business volume. 


Central Surety does no direct selling 


CENTRAL SURETY AND INSURANCE (ORPORATION. 





HOME OFFICE KANSAS CITY, MISSOURI 
R. E. McGINNIS, President 


SAN FRANCISCO ee CHICAGO ° NEW YORK 
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Other liability...... 986,517 245,084 
Workmen's comp.... 5,264,512 1,421,052 
sr ae 207,716 49,799 
a 346,495 789 
Plate SIAQSB...cccccs 36,649 16,505 
Burglary and theft. 73,184 19,977 
Steam boiler......... 132,292 11,151 
Engine and mach... 54,307 40,498 
Auto, prop. damage. 647,765 352,053 
Auto collision...... 727,535 377,614 
Other P. D and coll. 163,133 35,920 
QGUOP BUI... cs cceces 441,702 171,701 

MEE stscaeteeve $11,004,596 $3,602,075 





R. I. Mutual Liability—Assets, $82,707; 
inc., $14,278; unearned prem., $32,786; 
loss res., $3,407; liab. res., $24,825; comp. 
res., $1,713; surplus, $13,868; inc., $2,368. 
Experience: 





Net prems. Pd. losses 


Auto liability....... $ 44,264 $ 9,486 
Other liability...... 1,292 154 
Workmen’s comp.... 14,230 8,350 
Auto prop. damage. 19,187 6,509 
Auto collision...... 2,289 707 
Other P. D. and coll. | ee 

OUR 2snevisaded< $ 81,378 $ 25,206 





Security Mutual Cas.—Assets, $10,520,- 
993; ine., $1,349,022; unearned prem., $1,- 
227,017; loss res., $65,660; liab. res., 


$633,363; comp. res., $2,666,165; surplus, 
$3,000,000. Experience: 
MestEemt .ccccscecser $ 1,192 $ 788 
Auto liability ...... 246,595 148,084 
Other liability ..... 307,252 29,359 
Workmen’s comp. .. 2,056,709 932,600 
PIGOMEy on.c 4c caalte 18,177 620 
Surety | .csodsocssevecs ee 060s Ce 
Burglary and theft. 4,653 1 
Steam boiler ...... Sae58 # i $«sséecr 
Engine and mach... = =—S—«isit ae 
Auto prop. damage. 23,095 16,994 
Auto collision ...... ——- 60Ct—=ié«éNR HD 
Other P. D. and coll. er 
BOC cicccededand $2,778,888 $1,128,446 





Sunset Casualty—Assets, $172,926; inc., 
$54; unearned prem., $8,794; loss res., 
$13,819; capital, $100,000; surplus, $46,- 
938; dec., $2,178. Experience: 


Accident & health..$ 122,340 $ 47,305 





Teachers Protective, Pa.—Assets, $1,- 
155,076; ine., $168,682; unearned prem., 
$168,202; loss res., $29,068; old age ben. 
res., $583,639; non-can. A. & H. res., $88,- 
500; surplus, $284,408; inc., $109,576. Ex- 
perience: 

Accident & health. .§ 586,284 $ 350,574 





Traders & General—Assets, $2,369,243; 
inc., $192,164; unearned prem., $614,703; 
loss res., $49,768; lab. res., $339,448; 
comp. res., $565,045; capital, $250,000; 


surplus, $405,042; inc., $23,643. Experi- 
ence: 
Auto liability ...... $ 248,063 $ 73,635 
Other liability ..... 126,381 28,651 
Worknien’s comp.... 1,470,130 739,861 
PEUEAD oc 4000000665 Soe 0ti(iwe ww 
Pee ee cecccese 13,241 4,988 
Burglary and theft. 3,272 794 
Auto prop. damage.. 93,520 36,688 
Auto collision ..... 92,821 47,805 
Other P. D. and coll. 29,357 2,148 
OURS GUL cccwnsecs 70,301 22,908 
BE. uxsckasansas $2,148,022 $ 957,478 


Trinity Universal—Assets, $8,451,052; 
inc., $973,859; unearned prem., $3,387,001; 
loss res., $437,089; liab. res., $1,127,053; 
comp. res., $131,179; capital, $1,000,000; 
surplus, $1,457,062; ine., $60,736. Experi- 


ence: 


DD ti baewecevean de $ 788,105 $ 145,164 
WERGREOPM 3 siccccee 74,216 31,281 
Ext. cov. and other. 212,257 82,978 
Inland” marine...... 49,473 15,777 
Auto Hability....... 1,419,717 535,741 
Other liability...... 193,064 31,174 
Workmen’s comp.... 450,281 169,286 
PEE co cecedceese 31,146 128 
DE 2c ddcaned vale 403,821 24,800 
Plate glass......... 229,940 112,471 
Surglary and theft. 69,374 9,984 
BN GS oa be ccteuns 133,524 32,233 
pe 16,872 12,265 
Auto prop. damage 577,834 219,031 
Auto collision...... 789,939 388,873 
Other P. D. and coll. 25,592 2,175 
Other auto ......... 453,443 175,793 

WOE kacdtocnnwns $5,918,596 $1,989,154 





U. 8S. Guarantee—Assets, $21,925,580; 
inec., $1,542,444; unearned prem, $3,924,- 
306; loss res., $3,032,399; liab. res., $2,- 


056,993; comp. res., $222,846; capital, 
$2,000,000; surplus, $7,768,940; inc., $633,- 
474. Experience: 

MOCCEORE si ccccvcscas $ 42,803 $ 14,116 
Auto llability....... 1,658,617 710,826 
Other liability ..... 783,436 229,876 
Workmen’s comp. .. 71,825 30,405 
WRROE wesdpecademe 828,504 210,690 
Surety casdecccccncs 1,688,200 8,397 
Plate glass ........ 35,426 12,706 
Burglary and theft. 356,080 87,323 


Auto prop. damage. 525,507 255,747 
Auto collision ..... 52,192 21,633 
Other P. D. and coll. 87,119 17,458 

RO scidviccnnen $6,129,713 $1,582,387 





Yorkshire Indemnity—dAssets, $4,011,- 
430; inc., $276,666; unearned prem., $912,- 
765; loss res., $669,484; liab. res., $518,864; 
capital, $750,000; surplus, $1,118,038; inc., 


$258,056. Experience: 
Net prems. Pd. losses 
DOE, Sisiceneate RY 5,647 $ 2,833 
Auto liability....... 353,890 123,005 
Other liability...... 217,072 95,637 
POUOMES cecéitvvesee 137,163 27,057 
DE Kcwseedsowes 458,494 84,899 
PINGS: MORES. cic ccecs 74,468 31,118 
Burglary and theft. 98,411 21,566 
Auto prop. damage. 133,715 64,014 
Auto collision...... 656 359 
Other P. D. and coll. 11,815 1,616 
WME csccuwaces ana $1,491,334 $ 452,109 





Utica Mutual—Assets, $16,559,515; inc., 
$1,557,247; unearned prem., $2,950,286; 
loss res., $213,215; liab. res., $2,485,394; 
comp. res., $3,965,150; surplus, $3,440,081; 


inc., $263,974. Experience: 
BOGRRORE. b0.254680000% $ 51,202 $ 7,225 
Auto liability ..... 3,193,891 1,247,273 
Other liability ..... 300,820 49,573 
Workmen’s comp. .. 4,917,621 2,084,589 
Pl. glass (not auto) 9,904 2,313 
Burglary and theft. 10,116 2,715 
Auto prop. damage. 1,026,586 387,039 
Auto collision ..... 118,184 42,894 
Other P. D. and coll. 44,515 11,030 
WIN 6ccdveasawes 734 219 
ROOM sce lhabaeeens $9,673,573 $3,834,870 


ACCIDENT AND HEALTH 





N. Am. Life & 


Cas. Conference 


MINNEAPOLIS — “An insured 
American is a secured America” was the 
theme of the three-day sales conference 
here of North American Life & Casualty 
attended by 154 agents. The war service 
of agents and companies was empha- 
sized. 

Four new policies were introduced. 
Field Supervisor Carl Ernst presented a 
medical reimbursement policy. Another 
discussed was the 5-H plan, a new type 
of convertible juvenile insurance. . 
Odell, vice-president of North American, 
presented a new monthly budget plan 
policy. H. P. Skoglund, president, ex- 
plained the new non-can policy based on 
a monthly premium payment to synchro- 
nize with the company’s hospitalization 
plan that is sold on a monthly basis. 
Mr. Ernst then presented a complete 
sales kit which enables the agent to tie 
in social security with life insurance. 

In the evening an open forum was 
held on the various policies. F. J. Huch 
presided. On the second day Clarence 


A. Stiehm, prominent Minneapolis local 
agent, discussed how to make a presen- 
tation to a prospective customer. The 
prospect was Jasper Westra, North 
American district manager at Madison, 
Wis. R. J. Costigan, Missouri manager 
of Business Men’s Assurance, spoke on 
meeting objections. 

At a special luncheon, branch manag- 
ers of all Minneapolis insurance agen- 
cies were guests. E. H. O’Connor, 
executive director of the Insurance Eco- 
nomics Society, Chicago, spoke on the 
dangers of expanding further the social 
security program by adding health and 
accident and _ hospitalization benefits. 
Deputy Commissioner Purcell of Minne- 
sota and Tom Collins, Kansas City, pub- 
lic speaker, were on the afternoon pro- 
gram. 

A luncheon closed the conference, and 
President Skoglund presented leather 
wallets to agents who qualified for the 
company’s Top Twenty Club. 


Riesenman Denver President 
New officers have been elected by the 


Denver Accident & Health Association. 


S. A. Riesenman, Security Life & Acci- 











Premiums in Course of Collection (None over 90 Days) 





MASSACHUSETTS BONDING ano INSURANCE COMPANY 


T. J. FALVEY, President 
FINANCIAL STATEMENT 


December 31, 1942 


ASSETS 
Ries mes Comemmernemt TIGER, occ iic ccs cc ca pace cc recdevelsvcoesn $9,010,957.20 
SE aE RR ei eg DS Pa ee 2,941,344.79 
ee ne ee a, 5,765,360.00 
i oe od ee aaa een cide eset asenscednes we 2.457,974.86 
EEE EEE EE Oe Perr eee rey TTT eee TTS 329,617.35 
ON Ee OR ee are ree 2,943,449.53 


Deposit with Workmen’s Compensation Reinsurance Bureau.......... 272,362.21 

fo ese Uh ete tedden acviaeere SOP EOLEP EP ee 72,711.07 

ne CR ko 0 a aia wallow slbNG Kis Rie le hw Wid chased renee aralave Seu 29,754.08 
DE ES ee er $26,790,242.52 

LIABILITIES 

(TES Oe Oe ee ee es $9,302,451.00 

Reserve for Unearned Premiums....................20eeee0eeeeee++ 6,332,011.26 

NN IE rE ggg a Dd asad Bia wowed ale @ ab whe aude 1,437,970.75 

ee ee 928,769.33 
ES ee $18,001,202.34 

Tee i ated ok keen ee gd-8 7s 8 Rie ils GIG $2,000,000.00 

EEE 7 es RCO 2 Eee ORC RE Set Ee ee 6,789,040.18 
Surplus to Policyholders (Insurance Department Basis)............ 8,789,040.18 
ee IT ES 8 EE eee $26,790,242.52 


Bonds in the amount of $810,190.00 amortized value are deposited with various States as required by law. 
All securities have been valued in accordance with the requirements of the National Association of Insurance Commissioners. 
On the basis of actual December 31 Market Values, total Admitted Assets and Surplus would have been increased $205,970.51. 


FIDELITY, SURETY and FORGERY BONDS, LIABILITY, PROPERTY DAMAGE, AUTOMOBILE, 
| COMPENSATION, ACCIDENT and HEALTH, BURGLARY, THEFT and PLATE GLASS INSURANCE 


CHICAGO OFFICE: 1919 INSURANCE EXCHANGE | 





WILLIAM C. EATON, MANAGER 


... 2,966,711.43 
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dent, is president; Harry E. Tandy, 
Occidental Life, vice-president, and L. 
N. Mills, Old Line Mutual, secretary- 
treasurer. E. G. Udry, Commercial 
Casualty, immediate past president, be- 
comes chairman of the executive com- 
mittee. 

At the monthly meeting a panel dis- 
cussion was held on the low cost disabil- 
ity policy proposed by Wesley T. Ham- 
mer as basic insurance. 


Goodmanson Is President 
of San Francisco Club 


SAN FRANCISCO—At the annual 
meeting of the Accident & Health Man- 
agers Club of San Francisco, these offi- 








MARSHALL GOODMANSON 


cers were elected: President, Marshall 
Goodmanson, Provident Life & Acci- 

dent; vice-president, R. Marvin Great- 

house, Connecticut General; secretary- 

ee. S. S. Battleson, West Coast 
ife. 

Directors in addition to the officers 
are C. C. Washburn, Preferred Acci- 
dent; A. S. Holman, Travelers, and Rob- 
ert R. Smith, Great Northern Life. 

Mr. Goodmanson was secretary-treas- 
urer the past year. 

Informal discussion at the meeting 
centered on social insurance, the work 
of the Insurance Economics Society 
and proposed legislation introduced in 
various Pacific Coast states affecting 
accident and health. 





Mead Tells How Tax Law 
Affects Employe Insurance 


SEATTLE — Dwight Mead, general 
agent of the accident department of Pa- 
cific Mutual, outlined several sales ap- 
proaches which are popular because of 
their timeliness with relation to income 
tax and wage freezing laws and rulings 
at a luncheon meeting of the Seattle 
Accident & Health Managers Associa- 
tion. 

Answering the question: “How does 
the internal revenue act of 1942 affect 
employes with respect to accident and 
health insurance?” Mr. Mead pointed 
out that (1) where there are eight or 
less employes, the employer may raise 
wages or salaries without permission of 
the Wage Stabilization Board and the 
employer may also carry insurance for 
the benefit of employes, deducting pre- 
miums for such protection as an expense 
of doing business; (2) employers of 
eight or more employes may purchase 
accident and health protection for the 
benefit of employes but payment of such 
premium must be approved by the Wage 
Stabilization Board. With respect to the 
premium being deductible as an expense 
of doing business, that portion of the 
premium up to 5 percent of the em- 
ploye’s annual wage or salary is allow- 


able. Any amount in excess of 5 per- 
cent may not be deducted. 

Mr. Mead pointed out that this gen- 
eral rule, as interpreted by the Seattle 
staff of the internal revenue bureau, re- 
quires that the benefits under the insur- 
ance must accrue in full to the employe 
or his beneficiary. In cases where in- 
demnity for time lost from work is paid 
to the employe, but death benefits are 
payable to the employer, it is believed 
that that portion of the premium which 
is for the indemnification may be treated 
as the employer’s expense of doing busi- 


point, however, has not been ‘definitely 
cleared up and will require further 
clarification. 

Mr. Mead also said it is necessary 
for the employe to treat any premiums 
paid on insurance, the benefits of which 
are payable to him or to his estate, as 
additional income of the employe for 
income tax purposes. 

Tells of Key Man Cover 


While the new internal revenue pro- 
visions and the wage-freeze ruling offer 
many opportunities for selling group ac- 
cident and health coverages because of 


ships in an unstable labor market, Mr. 
Mead dwelt principally on the oppor- 
tunities existing for covering key em- 
ployes in the upper income brackets. 
The approach is particularly advantage- 
ous in dealing with large business or in- 
dustrial concerns which have no group 
plan, or where the group plan is neces- 
sarily inadequate to meet the income 
needs of executive employes in higher 
income brackets. 

A review of legislation affecting insur- 
ance pending in the Washington legisla- 
ture was given by H. O. Fishback, Jr., 


































































































ness, but not the portion which is their tax-saving appeal as well as assistant vice-president of Northern Life. 
chargeable to the death benefit. This cementing employer-employe relation- He said a state accident and sickness 
* * 
| 
AT THE CLOSE OF BUSINESS DECEMBER 31, 1942, 
as reported to the Insurance Department of the State of New York 
* 
ASSETS LIABILITIES 
Cash. . $ 835,893.30 Reserve for Losses. . $1,647,719.30 
U. S. Government Bonds. 2,603,397.27 Reserve for Unearned 
Premiums 608,356.62 
Public Utility and Other 
Beads . 238,285.08 Reserve for Taxes, Ex- 
penses and Unassigned 
Stocks at Convention Funds . 318,189.07 
Market. 444,965.50 Capital—Paid 
a In. . . . $755,095.00 
} Collection 94,179.27 Net Surplus 900,000.00 
Accrued Interest and SURPLUS AS REGARDS 
Other Assets 12,639.57 POLICYHOLDERS . . $1,655,095.00 
Total Admitted Assets. $4,229,359.99 Total Liabilities . . $4,229,359,99 
Note: Eligible bonds amortized. Other bonds and stocks at convention market value. 
Securities carried at $559,605.92 in the above statement are deposited as required by law. On the 
basis of December 31, 1942 market quotations for all bonds and stocks owned, the total admitted 
assets and unassigned funds would be increased by $21,280.06. 
THE 
INSURANCE COMPANY OF AMERICA 
NINETY-NINE JOHN STREET + NEW YORK CITY 
* 
CASUALTY FIDELITY & SURETY REINSURANCE 
* * 
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compensation fund measure appeared to 
be dead. 


Protest Salary Limitation 
Bill in Nebraska 


LINCOLN, NEB. — Representatives 
of Mutual Benefit Health & Accident, 
Physicians Health, Physicians Casualty 
and of the Travelers Health, all of 
Omaha, protested before the Nebraska 
legislature insurance committee the bill 
limiting salaries of executive officers of 
domestic assessment companies to $10,- 
000 a year or to $15,000 for a family. 

Figures were submitted showing that 
the $121,090 salaries paid officers and di- 
rectors of the Mutual Benefit Health & 
\ccident represent but .53 percent of the 
total income, whereas the Travelers 
Health percentage is 4.69, Physicians 
Casualty, 4.57; Woodmen Accident, 3.83; 
Lincoln Liberty, 3.74; American Reserve 
3.28; Physicians Health, 3.04; Guarantee 
Mutual, 2.85; Bankers Life, 2.53; World, 
.83; United Benefit, .87, and Woodmen 
of the World, .75 percent. All of these 
are Nebraska companies. Best’s reports 
were quoted to show that the average 
salary of stock fire companies was 6.43 
percent, with home office employes in- 
cluded, 4.86 for stock casualty and 4.13 
for mutual casualty companies. 


Kill Mail Order Bill 


At the request of Insurance Director 
Fraizer, the Nebraska legislature’s insur- 
ance committee has killed the uniform 
bill drafted by a committee of the Na- 
tional Association of Insurance Commis- 
sioners providing for the revocation of 
licenses of any company attempting to 
sell policies in states in which it is not 
licensed. Such a ban against using mail 
would have put several Nebraska compa- 
nies out of business and Director Fraizer 
is doubtful if this is the proper solution 
of the problem, unless all states pass a 
similar law. 


Los Angeles A.&H. Producers 
Hear Travelers Life Leader 
LOS ANGELES—Harold S. Parsons, 


‘eader in life insurance production of 
Travelers for 1942, addressed the Acci- 
dent & Health Producers Association of 
Southern California on “Selling Meth- 
ods.” 

Mr. Parsons not only is his company’s 
leading life insurance producer but he 
has developed a substantial business in 
accident and health, fire and casualty 
lines. 

He went after the high pressure plan 
of selling insurance, saying that the in- 
surance salesman should taboo that 
method, and should use methods that 
do not put in the minds of the prospects 
the idea the insurance man is selling 
them something. He should give the 
prospect something to think about, to 
inculcate in his mind the necessity and 
advantages of insurance. 

He said his best results came from 
working in groups, that is persons in 
the same line of business or the same 
profession. By doing so he secured 
many leads and made it easier to get in- 
terviews. He said the results in selling 
he achieved last year came from what he 
had done in the past ten years. 

He declared that income indemnity to 
meet the needs created by disabilitv defi- 
nitely should be a part of every life in- 
surance program. 

This was the second meeting of the 
association. About 60 members and 
guests attended. 





Suggests Insurance Congress 


Mrs. Grace V. Merrill of Salt Lake 
City, supervisor of dining service of the 
Union Pacific Railroad, addressed a 
dinner meeting of the Life, Health & 
Accident Insurance Women of Denver. 
President Myrtle Quinn presided. Com- 
missioner Kavanaugh, who was intro- 
duced, advocated the creation of an in- 
surance congress or federation to com- 
prise all organizations and all classes of 
company. representation. Such apr 


could seek to 
attitude of 
towards 


he contended, 
change the antagonistic 
many leaders in Washington 
insurance. 


agency, 


Schrage Joins Standard Accident 


The Standard Accident has appointed 
David C. Schrage as field man attached 
to the personal accident and health de- 
partment at the home office. He was 
formerly agency secretary of the com- 
mercial accident and health department 
of Continental Casualty and more re- 
cently was manager of the Chicago ac- 
cident and health branch of Continen- 
tal. He was educated at Rollins College. 





S. F. Gaither Agency Supervisor 


S. F. Gaither has been appointed 
agency supervisor of the railroad de- 
partment of Provident Life & Accident, 
following more than 10 years with the 
company as special representative 
throughout the railroad department 
field but largely concentrated in the 
south and southeast. 





No Opposition to Group Bill 


BOSTON—No opposition was voiced 
before the Massachusetts legislative in- 
surance committee to a bill which would 
permit the writing of group accident and 
health policies on trade unions, police or 
fire departments, colleges or schools, in- 
c luding dependents, providing 75 percent 
of such groups subscribe. The bill was 
favored by the insurance commissioner. 





Interest in Delaware Company 


A number of inquiries have been re- 
ceived lately regarding North American 
Mutual of Wilmington, Del., which 
transacts hospitalization insurance chief- 
ly through the mails, because it has 
been advertising rather prominently re- 
cently in publications of national circu- 
lation. North American Mutual was in- 
corporated in Delaware in 1935. It has 
a deposit of $50,000 with the Delaware 
department although the insurance law 
requires $25,000 only. As of Dec. 31, 
1942, assets were $164,595, income $428,- 
923, disbursements $340,054, paid policy- 
holders $141,605 and surplus $113,236. 





Hear Detroit Leading Producers 


DETROIT — Three outstanding De- 
troit accident and health producers told 
of their methods at the February lunch- 
eon meeting of the Detroit Accident & 
Health Association at which W. S. 
Faber, manager of the life, accident and 
health division of the Detroit Insurance 
Agency, presided. 

William Krasne of the Earl B. Brink 
state agency of Mutual Benefit Health & 
Accident, outlined his unusually effective 
telephone approach and canvass giving 
a number of hints on methods that do 
and do not work in telephone solicita- 
tions. A. J. Guimond of the Continental 
Casualty disability branch discussed his 
very successful prospecting method and 
David Blaine, newcomer to the staff of 
the Mutual Benefit H. & A., who at the 
age of 23 wrote 26 “apps” plus $30,000 
of life insurance in his first month in the 
business, outlined his method. 





Young Boston Claim Speaker 


President Clyde W. Young of the 
Monarch Life will discuss present-day 
conditions in the insurance business at 
the meeting of the Boston Life & Acci- 
dent Claim Association March 12. Com- 
missioner Harrington will be a special 
guest. 


Spokane Association Elects 


_ August Balinski, Massachusetts Bond- 
ing, has been reelected president of the 
Spokane (Wash.) Accident & Health 
Association. J. B. T. Martin, North 
American Accident, is vice-president, 
and Charles E. Daly, Federal Life & 


Casualty, secretary. 


The Los Angeles Life & Accident 
Claim Association heard R. B. La Prelle, 
head of one of the local selective service 





WORKMEN'S COMPENSATION — 





Compensation Bill 
for Mich. Filed 


ANSING—The Michigan legislature 
hae ‘received a voluminous bill rewriting 
the compensation act in accordance with 
recommendations of a study commission 
created by the 1941 legislature. 

The measure is less drastic than a bill 
offered earlier by Representative Higgins 
with Federation of Labor backing. The 
Higgins bill sought to create a monopo- 
listic fund to insure employers not quali- 
fied for self-insurance but the study com- 
mission measure would continue the 
present alternatives — insurance with a 
commercial company, with the state acci- 
dent fund or self-insurance. 

Some of the Provisions 

It sets maximum weekly berefits at 
$25, compared with the present $18 and 
would fix the minimum at $12, and pay- 
ments would extend for a maximum of 
1,000 weeks. Dependency payments in 
death cases would be increased to a 
maximum for one dependent of $23 and 
ranging up to $31 for five or more, also 
with a 1,000 week limit. Combined death 
and disability payments could not exceed 
25,000. 

The bill provides for an all-inclusive 
coverage of occupational diseases and 
would make the entire act compulsory 
except for farm and domestic labor. 


Effect of War on 
Compensation Line 


ST. PAUL —The impact of the war 
on compensation insurance rates and 
losses is analyzed in a bulletin of the 
Minnesota Compensation Insurance 
Board. It states that classifications for 
arms manufacturing such as shell case 
loading and cartridge and high ex- 
plosives manufacturing have been 
changed or modified in the past two 
years to meet the abnormal experience 
of these classifications due to the war 
effort. The most drastic change, how- 
ever, in rate-making attributed to the 
war is the change resulting from the 
proposal and approval of the compre- 
hensive rating plan for national defense 
projects. 

“The past eight years have been 
marked by successive rate reductions. 
Further reductions are in the realm of 
possibility but obviously a turn in the 
road must be expected. When we will 
reach the turn depends on future events 
and economic conditions. We have, 
however, noticed an increase in the num- 
ber of compensable claims reported to 
the industrial commission and an in- 
crease also in fatal accidents. Ordinarily 
these ominous factors standing alone 
could produce an increase in the loss 
ratio. On the other hand there is a 
counterbalancing wage element. Higher 
wages and larger payrolls require the 
payment of additional premium. To 
what extend the additional premium will 
offset the apparent rise in loss cost will 
be known only when a final tabulation 
of the latest policy year data from ex- 
perience reports is made.” 


N. Y. Fund Premiums $24,832,366 


NEW YORK—Net premiums writ- 
ten of the New York State Compensa- 
tion Fund last year totaled $24,832,366 
as compared with $23,014, 120 the pre- 
vious year. Earned Premiums were 








boards, tell of the inhi of the selec- 
tive service law. 


As a result of a 100 percent increase 
in volume in the past three years, the 
Detroit branch of Continental Casualty’s 
disability division has removed to new 
and larger quarters at 320 United Artists 
building. A. A. Frary, who is vice-presi- 
dent of the Detroit Accident & Health 
Association, is branch manager. 


$24,223,897, assets are $74,781,904 
compared with $69,139,302. 


Compromise on Neb. Benefits 

LINCOLN, NEB.—The Nebraska 
legislature’s insurance committee has 
compromised on a $17 weekly benefit 
rate On compensation payments and has 
reported the bill for passage. The pres- 
ent rate is $15 and an increase to $20 had 
been sought, 


To Discuss Pending Mo. Bills 


Robert L. Kinder of the Associated 
Industries of Missouri will act as discus- 
sion leader on pending Missouri work- 
men’s compensation legislation at a 
meeting of the insured members’ confer- 
ence at Kansas City March 16 and at 
St. Joseph March 17. Some compensa- 
tion bills have been introduced in the 
present session of the state legislature, 
and others will be. 


Want Ky. Law Compulsory 
FRANKFORT, KY—A vigorous 


campaign for adoption of the proposed 
constitutional amendment to make work- 
men’s compensation in Kentucky com- 
pulsory has been launched by James B. 
Milliken, chairman of the state compen- 
sation board. 

The amendment will be submitted at 
the November election. 

“It is significant,’ Mr. Milliken said, 
“that all of Kentucky’s industrial catas- 
trophes of the last half dozen years have 
occurred in businesses which were not 
operating under the compensation law.” 


Texas Reduction 5.6 Percent 


The Texas board of insurance com- 
missioners has promulgated an average 
over-all decrease in workmen’s compen- 
sation rates in that state Of 5.6 eo 
This compares with a filing of 2.7 per- 
cent over-all decrease by the National 
Council on Compensation Insurance, On 
the basis of earned premiums in 1941 of 
$18,250,000, the new rates will result in 
a decrease in premiums of approximately 
$1,000,000. The new rates were effective 
March :. 


Wam ao Fund Bill 


CAMDEN, N. J.—Members of the 
Camden County Insurance Agents As- 
sociation were urged to contact stat« 
legislators in opposition to a monopo- 
listic state compensation fund bill soon 
to be introduced. The members also 
were warned against a bill which might 
change the status of all agents by strik- 
ing out the specific provision in existing 
law that insurance agents( other than 
industrial) are not employes of the com- 
panies and therefore need not contrib- 
ute to the state unemployment fund. 


SURETY 


Los Angeles Dinner March 12 


LOS ANGELES—The Surety Un- 
derwriters Association of Southern Cali- 
fornia will hold its annual banquet 
March 12, marking its 20th continuous 
year. Past presidents will be honored 
Each will receive a fountain pen desk 
set engraved with his name and year of 
service. 
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Ruling on Neb. Treasurer's Bond 


LINCOLN, NEB.—Attorney-genera! 
Johnson has advised Speaker Crosby oi 
the legislature that the bond of the state 
treasurer covers all acts of employes and 
is not merely limited to his deputy. He 
holds that under the law absolute lia- 
bility is placed on him, even as to acts 
which occur without his fault or know!- 
edge, except possible losses due to th 
act of God or by public enemies. He 


also holds that the treasurer’s bond pro- 
tects the state against wrongful handling 
of securities or moneys deposited with 
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the state treasurer by other state officers 
and held by him as custodian in addition 
to the regular state funds. 


Pittsburgh Officers Installed 


New officers of the Surety Associa- 
tion of Pittsburgh were installed at a 
special dinner meeting at which A. C. 
Supplee, U. S. F. & G., retiring presi- 
dent, was presented a sterling silver 
cigarette case. About 50 attended. 
Plans for 1943 were discussed by the 
new president, Edward D. Sweet, 
Massachusetts Bonding. 


ASSOCIATIONS 


Chicago Claim Managers 
Organize; McNamara Head 


The Chicago Claim Managers Forum 
my completed its organization with W. 

. McNamara, claims manager of Fidel- 
- & Casualty, as president; G. E. 
French, regional claim manager of Lib- 
erty Mutual, vice-president, and F. E. 
Chalkley of the Association of Casualty 
& Surety Executives, Chicago, secretary- 
treasurer. 

Membership in the forum is limited -to 
men associated with company members 
of the Association of Casualty & Surety 
Executives and American Mutual Alli- 
ance, and who are either managers or 
claim managers of their Chicago offices. 
Objectives are to discuss matters of 
common interest and produce harmony 
among the claims representatives of the 
various companies and in their claims 
practices. The forum will meet the first 
Thursday of every month. 














Discuss Staggered Hours 


LOS ANGELES—Discussion of the 
staggered hour regulations occupied al- 
most the entire session of the Casualty 
Insurance Association of Southern 
California. Representatives of the sur- 
ety organization and fire special agents 
were present and participated in the 
discussion. George F. Houghton, assist- 
ant Pacific Coast manager of Hartford 
Accident, reported on the negotiations. 

James S. Hurry, past president was 
presented a pen and pencil set. 


Pittsburgh Claim Men Meet 


Discussion of the comprehensive per- 
sonal liability policy featured the March 
meeting of the Pittsburgh Casualty 
Claims Association. New committees 
were announced and a nominating com- 
mittee named. New officers will be 
elected at the annual winter party 
April 5. 


Scott Harris Talks in N. J. 


The Casualty Underwriters Associa- 
tion of New Jersey held a luncheon 
meeting in Newark Wednesday. Scott 
Harris, vice-president of Froggatt & 
Co., spoke on “New Income Tax Prob- 
lems as They Affect Individuals and In- 
surance Companies.” 


Reports on Ia. Legislation 


DES MOINES—Frank Noble, Des 
Moines manager of American Wurety, 
reported to the Des Moines Casualty & 
Surety Club on proposed Iowa legisla- 
tion affecting casualty and surety com- 
panies. 

D. Wesley Barns, U. S. F. & G., re- 
ported on educational classes being held 
over the state at which members of the 
club are serving as discussion leaders. 














Restrict License Registrars 


The Ohio senate’s insurance commit- 
tee has recommended for passage a bill 
which would prohibit deputy registrars 
appointed for the sale of motor vehicle 
and drivers’ licenses from soliciting any 
class of insurance from persons applying 
for licenses or using the information so 
obtained in the furtherance of their busi- 
ness. The bill as amended has been ap- 
proved by Ohio insurance agents. 


PERSONALS 


U. S. Manager Henry Collins of 
Ocean Accident made a three-day visit 
to Chicago last week where he con- 
ferred with Manager L. E. Jones. 
They made a trip to Peoria one day. 

R. W. Stewart, assistant vice president 
of Fireman’s Fund Indemnity, visited 
the mid-western department last week 
following an agency visit throughout the 
middle west territory. 

Ernest Winegarden celebrated his 30th 
anniversary with the Kansas City office 
of Massachusetts Bonding. He joined 
the office as an agent on the day it 
opened March 1, 1913. On the same 
date Miss Beulah Wilson celebrated her 
45th anniversary with Mr. Winegarden. 

W. L. Vermillion, assistant manager 
of the casualty claim department of 
Aetna Casualty in New York City, was 
in Chicago a few days last week visit- 
ing E. L. Kearney, claim manager there. 

William M. Kearns, claim manager of 
Sun Indemnity in Newark, who resides 
in Maplewood, N. J., rescued two boys 
who were trapped by fire in the bedroom 
3 their home in Maplewood. Without 
his aid they probably would have burned 
to death. 
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DEATHS 


Charles D. Ward, 74, retired claim 
man, for 25 years with Travelers in Bos- 
ton and later for 22 years with Aetna 
Casualty in Wilmington, Del., died at 
his home in Beverly, Mass. 

Henry F. Storjohann, 62, former sec- 
retary and general manager Hawkeye 
Casualty, Des Moines, died from a heart 
attack. He operated an agency at Rock 
Rapids, Ia., before moving to Des 
Moines in 1923 to join the Hawkeye 
Casualty. He was serving as secretary 
and general manager when he sold his 
interests in 1938 to George Olmsted. 


Thomas C. Corson, Jr., assistant 
cashier of the Fourth Street office in 
Philadelphia of Travelers, died as a re- 
sult of injuries suffered in a fall from a 
tree February 22. 

Joseph A. Hoen, 57, resident manager 
for Maryland Casualty at Buffalo, N. Y., 
more than 25 years, died there. He had 
been associated with the company for 
nearly 40 years. 


John P. Kohn, 77, director of the 
workmen’s compensation division of the 
Alabama insurance department, died af- 
ter a short illness. He was a former 
member of the state tax commission 
and long active in public life. 





Insurer Loses $100,000 
Food Stamp Theft Case 


A verdict of $100,000 was returned by 
a supreme court jury at Buffalo against 
Continental Casualty under a theft policy 
covering federal food stamps in the pos- 
session of Erie county. On Jan. 18, 1942, 
$176,550 of the stamps were stolen from 
the county building and the crime has 
never been solved. 

Continental Casualty argued that the 
county had failed to keep a watchman on 
guard at all times in the building from 
which the stamps were stolen as stipu- 
lated in the contract. Continental Cas- 
ualty has indicated that it will appeal. 


Heinrich’s Book Is Revised 


A new and revised edition of “Indus- 
trial Accident Prevention,” by H. W. 
Heinrich, assistant superintendent of the 
engineering and inspection division of 
Travelers insurance companies, has 
been published by McGraw Hill Book 
Company. In the first edition, published 
in 1931, Mr. Heinrich offered suggestions 
and methods for reducing industrial ac- 
cidents. Since then many of these have 
been tested and observations made as 
to their effectiveness. This second edi- 
tion includes many of these observations. 
It may be purchased from THe NATIONAL 
UNDERWRITER. 
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YOU NEVER KNOW 
WHO'S LISTENING 


i; is the duty of every insurance man and woman, as it 
is the duty of every American, to be particularly care- 
ful what he says and where he says it. The insurance 
business is so closely interwoven with manufacturers of 
essential army and navy supplies, that it is natural those 
in the insurance business frequently know in advance of 
new plants, additional employees, vital machinery about 
to be installed, and similar information. Engineers, in- 
spectors and claim men have intimate knowledge of men 
and machinery in many a plant which is a cog in the 
wheel of the machinery which is making America the 
Arsenal of Democracy. Don’t tell all you know. Don’t 
repeat any information about any risk in any public place. 
Don't give the enemy the tip-off. You never know who's 
listening. Your best friend may be the sort of a person 
who likes to show off his knowledge, acquired from you, 
by saying, ““Why an insurance man told me just the other 
Get the proper information to the proper au- 
thorities as promptly as possible. But make absolutely sure 
it gets nowhere else. Such warnings have appeared before 
and will appear again. They should be repeated again 
and again and again. 
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You Never Know Who’s Listening 
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CHANGES IN CASUALTY FIELD 





]. H. Norton Joins 
Continental Cas. 
in Chicago Branch 


Roy Tuchbreiter, executive vice-presi- 
dent Continental Casualty and Contin- 
ental Assurance, 
announces the ap- 
pointment of Jos- 
eph H. Norton to 
its Chicago agency 
staff. He is the im- 
mediate past presi- 
dent of the Insur- 
ance Brokers Asso- 
ciation of Illinois 
and will devote his 
full time to the 
promotion of new 
business through 
established and 
new broker and 
agency connections. 

The ‘management, aware of the prob- 
lems of wartime producers, is further 
implementing its progressive program 
for the development of new types of 
coverage and for plans and methods to 
increase the business of individual pro- 
ducers. It is a conviction of the company 
that the future of the insurance industry 
demands more of this joint effort for 
up to date coverage and new selling 
methods. 

Mr. Norton goes to the Continental 
Casualty from the brokerage field in 
Chicago, where he has operated for the 
past eight years as a broker. His prev- 
ious connection was with the Travelers, 
where he started in 1929 as a casualty 
field assistant. A native of St. Paul, Mr. 
Norton attended. the University of 
Minnesota. 





J. H. Norton 


Waldeck N. Y. Production 
Head of Manufacturers Cas. 


Peter C. Waldeck has been appointed 
production manager of all casualty lines 
for Manufacturers Casualty in New 
York. 

Mr. Waldeck started with London 
Guarantee in 1916, later joining Hart- 
ford Accident and then Maryland Cas- 
ualty. In 1929, Mr. Waldeck went with 
the New York office of Metropolitan 
Casualty, an association he terminates 
to accept his new post. 

Mr. Waldeck has served as president 
of the Insurance Square Club of New 
York, as secretary of the Casualty 
Managers Association of New York 
and has lectured before the Insurance 
Society of New York. 

W. Shepherd Drewery has 
elected secretary and general 
counsel of Manufacturers. 

Mr. Drewery was educated at the Uni- 
versity of Virginia and the University 
of Richmond, and was admitted to the 


been 
claims 


practice of law in Virginia in 1921. After 
serving in the war he took up the prac- 
tice of law in Norfolk under the firm 
name of Drewery & Cromwell. This 
partnership was dissolved to clear the 
way for his appointment. 





Belzer Special Agent of 
Eagle Indemnity 


Edwin A. Belzer, an examiner of 
Hartford Fire in Chicago, has resigned 
and been appointed special agent of 
Eagle Indemnity to operate out of the 
Chicago office, traveling in a number of 














EDWIN A. BELZER 


states. He will work under the direction 
of F. E. Runey, manager of the Chicago 
office. Mr. Belzer’s territory will be 
all of Illinois, southern Wisconsin 
and northern Indiana. 

Before going with Hartford Fire he 
was connected with Millers National for 
some time and later was special agent 
of American Automobile in Chicago. 

Mr. Belzer, a native of Chicago, was 
a baseball star at Oak Park high school 
and later tried out for the Cubs and was 
farmed out for a time at Peoria. 





Reutter with Travelers in Albany 


William J. Reutter, Detroit, has been 
appointed assistant surety manager of 
Travelers at Albany. 

Mr. Reutter, who was graduated from 
Kenyon College in 1933, was employed 
from 1936-1940 as an underwriter by 
Fidelity & Casualty at Detroit. For the 
next year he served as manager of the 
insurance department of Dallas & Kel- 
sey agency and then became special 
agent for National Surety. 

H. Clifford Rich, assistant manager 
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casualty lines of Travelers at South 
Bend, Ind., has been transferred to 
Charlotte, N. C., in the same capacity. 
James T. Isbister, field assistant in 
those lines, has been transferred from 
Syracuse, N. Y., to Bridgeport, Conn. 





Barker Named Allstate 
Chairman; DePew Advanced 


J. M. Barker, who has been a direc- 
tor, his been elected chairman of All- 
state and Allstate Fire. He succeeds 
R. E. Wood, who is chairman of Sears, 
Roebuck & Co. A. S. Barrows, presi- 
dent of Sears, Roebuck, has been 
elected a director of the companies. C. 
B. Kenney, vice-president and _ secre- 
tary, was also elected a vice-president. 








Prudential Boston Loss $320,000 


NEWARK—As the result of the 
Cocoanut Grove fire in Boston Pru- 
dential has already made claim payments 
on 49 ordinary policies on 35 lives, 
$184,050.28; double indemnity payments, 
$106,500; industrial, 50 policies on 30 
lives, $15,195; double indemnity, $14,312, 
making a total of $320,058. 


Emmco On Fourth Radio Station 


Emmco and Emmco Casualty have 





Fleets Defined as “Single 
Economic Risks” in New 
Minnesota Measure 


ST. PAUL—Commissioner Johnson's 
war on fictitious fleets has been carried 
into the legislature in the form of a sen- 
ate bill which requires companies to file 
data on automobile policies. It defines a 
fleet as a “single economic risk” and pro- 
vides that fleet policies shall not include 
employe-owned autos. 

The Ramsey county court recently 
handed down a decision that the com- 
missioner had no authority to issue cer- 
tain rulings on fleet policies. The bill 
now pending is designed to give him the 
desired authority. 

Bills aimed to correct conditions 
among assessment benefit associations 
and to provide for the rehabilitation or 
liquidation of delinquent insurers have 
been introduced in the Minnesota legis- 
lature. Another bill creates an insurance 
department revolving examination fund. 








gone on another radio station, WCAR, 
Cleveland, with a newscast three nights 
a week. This makes the fourth station 
the companies now are using. They 
were already appearing on WJR, De- 
troit; WSBT, South Bend, and WKZO, 
Kalamazoo-Grand Rapids. 
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Army Rating Plan Is Set Up for Group 


(CONTINUED FROM PAGE 19) 





year. 
aa be written, but consideration will 
be given to old non-contributory cases. 

Commissions are not based upon first 
year and renewal percentages but on 
total collected premiums from inception 
of the contract, the total premium being 
the combined premium for all coverages 
—life, A. & H., hospitalization, surgical, 
A. D. & D. 

On the first $10,000 of premium the 
commission is 7% percent; next $40,000 
it is 4 percent; next $50,000, 2 percent; 
next $400,000, 1 percent; over $500,000, 
14 percent. Commissions may not be 
paid beyond the tenth year. 

These commissions compare with the 
standard commission schedule for group 
life of 20 percent first year and 5 percent 
renewal on the first $1,000; 20 percent 
and 3 on the next $4,000; 15 and 1% on 
the next $5,000; 12% and 1%, next $10,- 
000; 10 and 1%, next $10,000; 5 and 1%, 
next $20,000; 2% and 1, next $50,000; 1 
and % next $150,000; %4 and 1/10, next 
$250,000 and 1/10 and 1/10, excess of 
$500,000. 


Companies’ Retentions 


The company is allowed to retain 3.75 
percent of the premium for claim ex- 
penses, taxes and conversion charges. 
On life insurance the assumed split is 
.25 claim expense; 2 percent taxes; 1.5 
percent conversion charges. Instead of 
2 percent for taxes, the company may 
get more if it can show that its total 
taxes on group exceed 2 percent. Also 
if the insurer can establish that the total 
conversion charges exceed 1.5 percent 
of the premium on group life, it can fol- 
low the usual practice of charging the 
group department so much per thousand 
for conversions, providing the number 
of cases converted does not exceed the 
number (percentagewise) on its total 
business. 

For administration and field expense, 
profit, risk premiums, etc., the insurer is 
allowed a sliding schedule, the amount 
depending on the annual premium vol- 
ume and computed separately for each 
type of coverage. 

When the premium is $10,000 or less, 
the first year allowance is 16 percent 
and renewal allowance 11; Premium 
$50,000, 11 and 6.5 percent; $100,000, 10 
and 5.5; $500,000, 7 and 3.5; and over 
$500,000 it is 5 and 2.5. 

These assumptions are for risks that 
are on a self-supporting and administra- 
tion basis. For those not self support- 
ing, an additional 1 percent first year 
and renewal is allowed, regardless of 
size of risk. Where claim drafts are 
issued by the contractors, the amount of 
the allowable charge for coverages other 
than life shall be reduced by 1.25 percent 
of the premium. 

Then the insurer is permitted to with- 
hold a certain percentage of the year’s 
earned premium to cover pending claims. 
This item does not actually enter into 
the company’s retention, but does give 
some protection. On personal coverage 
such as life the insurer is allowed to hold 
up to 10 percent of one year’s premium 
for pending claims and on dependent’s 
coverage, up to 25 percent. Upon termi- 
nation of the risk this amount is held 
and used to pay claims but any amount 
not required is to be added to a con- 
tingency pool reserve and any excess 
claims may be deducted from such re- 
serve. 

On each risk the insurer may deduct 
up to 20 percent of one year’s premium 
to build up a catastrophe pool reserve, 
this reserve never to exceed 20 percent 
of one year’s premium on any one indi- 
vidual case and to be accumulated as 
rapidly as possible. It might be set 
aside all in one year if the experience is 
satisfactory. The reserve built up on 
one case may be used to pay claims over 
100 percent of the premium on that or 
any other case. Upon termination of 
therisk any fund in the catastrophe pool 


No new non-contributory casesreserve to the credit of any case is to be 


refunded together with any excess in the 
pending claim reserve. 

There is not much allowance in the 
company retention percentages for loss 
hazards, but apparently the army has 
tried to take such hazard from the busi- 
ness through the pool reserve. 

General agents will probably not get 
much comfort from the plan, as it seems 
to leave little room for an overriding 
commission, and, of course, no overrid- 
ing may be paid the general agent 
beyond the tenth year. 


Commission Drops to $1,000 


An example of the operation of the 
plan may be given by taking a risk with 
a premium of $100,000 and $75,000 first 
year paid claims. The commission is 
$3,350 ($750 on the first $10,000; $1,600 
on the next $40,000 and $1,000 on the 
next $50,000). The insurer’s retention 
is $3,750 for claim expense, etc., and it 
is, for administration and field, etc., $10,- 
000 (10 percent of $100,000). The com- 
missions and company retentions total 
$17,100 and that leaves $7,900 which may 
be held for pending claim reserve and/or 


pool reserve, after subtracting the $75,- 
000 paid claims. 

The next year, if the premiums re- 
main constant at $100,000, the commis- 
sion would be $1,000 (1 percent of $100,- 
000) and would continue to be $1,000 for 
the ensuing three years, after which it 
would drop to $500, since the premiums 
paid since inception of the contract 
would then have reached $500,000 and 
the % percent commission factor would 
apply. 

The insurer would continue to be en- 
titled to the $3,750 allowance for claim 
expense, etc., but its allowance for ad- 
ministration and field would drop to 
$5,500. The total for agent and com- 
pany would then be $10,250. 

The minimum contributions of em- 
ployes under new plans shall be 60 cents 
per month per $1,000 of life insurance 
and 60 cents per month per $10 of week- 
ly indemnity for A. & H. 

Contractors have been requested to 
ask the insurance companies with which 
they do business to attach a War De- 
partment group insurance rating plan 
endorsement to their policies. 

The plan is intended only for contrac- 
tors who have, now or in the future, at 
least 500 employes insured. 

The final dissolution of the pending 
claim reserve and pool reserve takes 
place within two years following the 


termination or completion of all cost- 
plus-a-fixed-fee contracts or within two 
years of the termination of the last in- 
surance policy which an insuring com- 
pany has on such contractors. Virtually 
all cost-plus-a-fixed-fee contractors have 
programs of group insurance. Estimates 
have been made that total premiums are 
$35,000,000 for each 1,000,000 employes 
insured. 

It is contemplated that the plan will 
be applied only in connection with poli- 
cies covering cost-plus-a-fixed-fee con- 
tractors’ employes when the work is 
either 100 percent cost-plus-a-fixed-fee 
or when cost-plus operations are physi- 
cally separated from other operations of 
the contractor, either private or lump 
sum. There may be cases, however, 
where, pursuant to a review of the com- 
mingled operations, it will be possible 
to apply the rating plan. 





Cleveland Diemand Trophy Winner 


For the second time since the award 
was established, the John A. Diemand 
Trophy of Indemnity of North America 
has been won by the Cleveland service 
office, of which Nolan S. Pierce is cas- 
ualty manager and Robert O. Young, 
general manager. The Pittsburgh office 
was second. Cleveland won it in 1936, 
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American Glass Company 
is in the Service, too 


Every minute counts in these war-busy days. 
Every one of us has a bigger job to perform. 
Ours is to help protect business and materials 
vital to the war effort by rendering an ‘even 
faster plate glass replacement service. 
ness and industry must go on uninterrupted. 


Now, more than ever before, we are proving 
to thousands of Chicago business and indus- 
trial establishments our superior plate glass 


For speedy, dependable plate glass replace- 
ment service, American Glass Company has 
never failed—it constantly guards the enviable 
reputation it has earned through 27 years of 
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Responsibility Bill 
Passed in Indiana 


I 





(CONTINUED FROM PAGE 19) 


and operation, retirement contributions 
and workmen’s compensation premiums 
on state employes, rental for occupied 
office space, etc., shall be reported by 
the commissioner of motor vehicles and 
assessed pro rata upon all carriers in 
proportion to their automobile liability 
premiums in Indiana during the preced- 
ing year. The amendment came as a 
motion from the floor at the close of the 
debate on the bill and was hurriedly 
passed. 


Requires Immediate Proof 


Similar to the New York law, which 
in turn was modeled upon the New 
Hampshire law of 1937, the Indiana act 
requires that evidence of ability to pay 
a judgment must be filed as soon as a 
motorist is involved in an accident. If 
the accident involves damage to prop- 
erty only, this damage must amount to 
at least $25 for the law to be applicable, 
but there is no minimum limit on per- 
sonal injury. This is the important dis- 
tinction between laws of this type and 
the usual financial responsibility laws, 
which require evidence of financial re- 
sponsibility only after a judgment has 
been returned against the motorist and 
not paid. 

If the motorist does not produce evi- 
dence of financial responsibility, his 
driver's license and registration plates 
are revoked until he pays any damages 
for which he is liable as a result of the 
accident or has been proved not legally 
liable or no action has been brought 
against him for a year after the accident. 
In that case, the motorist is still re- 
quired td post evidence of financial re- 
sponsibility for future accidents. This 
evidence, as is usual with financial re- 
sponsibility laws, may be a liability in- 
urance policy, a bond or a deposit of 
cash or securities with the state. 


Insurance Encouraged 


If the motorist has insurance cover- 
ing his liability, if any, for damages 
from the accident, he is not required to 
produce further proof of responsibility. 
If he does not have insurance, he may 
regain his right to drive by posting 
a bond guaranteeing to pay any amount 
for which he is liable from that accident, 
up to $5,000 for one person, $10,000 for 
one accident and $1,000 for property 
damage, or deposit cash or securities 
with the commissioner of motor ve- 
hicles, up to a maximum of $11,000. The 
law provides that the securities may be 
returned if, after one year, the com- 
missioner is given “reasonable evidence” 
that there is no action pending against 
him and no judgment unsatisfied. 

About the only difference between the 
Indiana law and the New York law is 
that the New York act requires either 
the owner and the operator of the auto- 
mobile or both, to produce proof of 
financial- responsibility after an accident, 
while the Indiana law puts this obliga- 
tion upon the operator, or, at the dis- 
cretion of the commissioner, upon the 
person in whose name the automobile 
is registered. This difference is prob- 
ably due to the fact that New York has 
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a “vicarious liability” law, making the 
owner of an automobile liable for the 
negligence of anyone operating it with 
the owner’s permission, while Indiana 
follows the usual common law rule of 
agency on such matters. The New York 
law is more detailed in the insurance car- 
ried by the motorist involved in an ac- 
cident which will satisfy the require- 
ments, but the Indiana law has the same 
effect. 

It is expected that the law, if signed, 
will attract a great deal of interest, as 
Indiana is the first middle western state 
to pass legislation of this type. The ex- 
perience of the three eastern states has 
been followed closely and a number of 
similar bills have been introduced in 
other middle western legislatures. Prac- 
tically everyone in the automobile in- 
surance business in New York cam- 
paigned intensively for sales during the 
closing months of 1941 and it has been 
estimated that the law resulted in 70 
percent of the automobiles in New York 
being insured, as compared with the 
usual 30 to 35 percent estimate. 





MAINE KILLS ASSESSMENT 


The Maine legislature has defeated a 
bill that would have assessed the cost 
of administering the financial responsi- 
bility act upon the insurance companies 
and self-insurers. 


Price Ceiling 
Creates Problems 


(CONTINUED FROM PAGE 1) 
because whisky had disappeared from 
the market. Even some distillers who 
sold whisky when new, because they 
needed money, but intended to buy it 
back, when and as they needed it, found 
that it had gotten into strong hands and 
would not be available to them again. 

The fact that many buyers have paid 
high prices for whisky does not project 
a moral hazard factor. They have pur- 
chased independent distillers produc- 
tions, have nothing to do with the dis- 
tillery, have no access to the whisky in 
barrels in bond, and they have purchased 
it for a specific use, not for speculation. 


Some to Pay Market 

Some insurers have indicated that they 
intend to adjust on market, figuring back 
from the case goods price to wholesaler, 
deducting taxes, bottling costs, etc. 

The result of OPA ceilings was to 
stop all traffic in whisky warehouse re- 
ceipts, as owners refused to sell at ceil- 
ing, Owners assume that the longer the 
war lasts the more valuable their hold- 
ings will be. 

Whisky is worth on a supply and 
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demand basis, more than OPA ceilings. 
li the insurers can get a premium based 
on a high level, with no increased moral 
hazard theoretically they should not 
object to paying losses based on market 
value. 


Countryman Head 
of F.U.A.P. 


(CONTINUED FROM PAGE 1) 

The present useful stage of the com- 
prehensive policy has not been attained 
easily or overnight, Mr. Bunyan said. 
There has been great and stubborn re- 
sistance to its use, but little by little 
that resistance has been overcome. The 
comprehensive policy of today has be- 
come a most important vehicle in the 
casualty business, and “I am convinced 
that as time goes on the comprehensive 
policy, although perhaps under some 
other names, will become just as import- 
ant to the fire companies. The fire com- 
panies even now are combining cover- 
ages in one contract. Think of your all- 
risks policies and of your extended cover 
endorsements, of your provisional cover 
policies, 





Broader Contracts Coming 


“This trend to combine coverages will 
continue. We are all lookigg for ways 
and means of reducing expense and 
broadening coverages, and stabilizing the 
business which we have developed at 
great cost. Broader contracts will come 
whether we want them or not, and we 
will be wise if we provide what the pub- 
lic wants and not just what we want to 
sell. It makes no difference whether we 
are casualty companies or fire com- 
panies, we have a service to render, and 
there is no good reason why in render: 
ing that service it cannot be done in an 
increasingly satisifactory way to the in- 
surance buyer and to ourselves. It is 
our plain duty to make our product at- 
tractive to the man who pays for it, and 


to see that the protection we extend is 
comprehensive and complete.” 

Although many agents were not pre- 
pared for the transition from peace to 
war, the California Association of Insur- 
ance Agents for two years had been urg- 
ing members to revise their business 
procedure to meet any contingency 
which might arise, Mr. Carpenter re- 
ported. 

Wartime operation has meant develop- 
nient of lines hitherto considered as mis- 
cellaneous side-lines; the revision of pro- 
grams of clients whose insurable hazards 
had been altered by war conditions; a 
change in sales procedure from personal 
solicitation to wider use of mail and tele- 
phone; assumption of some services for- 
merly rendered by companies; and the 
training of new personnel. Most Cali- 
fornia agents report their 1942 premium 
volume at least equal to or showing a 
substantial increase over 1941. In view 
of the substantial rate reductions, this 
is “a remarkable achievement,” Mr. Car- 
penter declared. 


Raises Auto Business Issue 


Despite gas and tire rationing, agents’ 
automobile premium volume has, on the 
whole, increased. The fact that automo- 
bile owners have actual titles to their 
cars has also opened a new field for 
legitimate agents. “Perhaps,” Mr. Car- 
penter observed, “out of this situation 
will come the answer to the question 
which has been the bone of contention 
among insurance people for many years. 
Is the automobile insurance developed 
by legitimate agents more profitable to 
the companies than that from auto deal- 
ers and finance companies? We think 
that the folks who have taken the nega- 
tive side of that question in the past will 
now have to admit their error.” 

War conditions have brought new in- 
surable hazards which did not exist be- 
fore and emphasized the importance of 
others where previously losses were re- 
mote, Mr. Carpenter said. There has 
been a large opportunity for the sale of 
rent insurance, use and occupancy, pub- 
lic liability, accident and health, etc. 








Stocks and Bonds... 


Collateral Loans ......... 


Outstanding Premiums |... 
(Not over 90 Days) 








INC. 
90 John Street, N. Y. SO, Eee fae tyres oo 2,000,000.00 
BEekman 3-1170 EE ee $7,070,344.97 
Arthur Von Thaden, Pres. Securities carried at $771,275.02 in the above statement are de- 
Lester A. Menegay, V. P. posited for purposes required by law. 
oon 4, 


| SEABOARD SURETY COMPANY | 


| HOME OFFICE: NEW YORK, N. Y. 
Financial Statement — December 31, 


ASSETS 


(New York Ins. Dept. Valuation Basis) 


pie make Saal $7,070,344.97 


Accounts Receivable .... . 


Total Admitted Assets. . . 


LIABILITIES 
Reserve for Unearned Premiums.......... $1,576,381.99 | 


Claim Reserve ........... 
Other Reserves .......... 
Voluntary Reserve ........ 
Capital Stock ........... 


1942 


SPE re $5,735,704.32 


19,367.81 
|,218,900.64 
12,937.83 
67,440.55 


15,993.82 








657,561.86 || 
430,000.00 || 
1,406,401.12 
1,000,000.00 



































March 11, 1943 








Casualty companies have made a dis- 
tinct contribution to this increase in 
premium volume through the develop- 
ment of new forms of coverage that 
meet the needs of the insuring public. 
It is unfortunate that fire companies 
have not made a similar contribution, 
he said. 

There is need for more education ot 
office personnel, Enrollment of office 
personnel in the educational course con- 
ducted by the state association has in- 
creased. At present approximately 5 per- 
cent of the state association members 
are in the service while another 5 per- 
cent are working in defense industries 
and are operating their agencies in their 
“time off.” He warned of the increasing 
number who may be called to service 
and pointed out to the executives and 
field men their responsibility in preserv- 
ing the agency system by urging agents 
to protect their business while they are 
absent. 


Premiums on Principal 
Lines in 1942 Presented 





(CONTINUED FROM PAGE 12) 
GLOBE & REPUBLIC 


Net Prems. Losses Pd. 


eo eee $2,150,822 $ 896,162 
Extended coverage.. 217,145 64,553 
Tornado-windstorm. 65,457 40,129 
Sprinkler leakage .. 9,868 3,035 
Riot and explosion. 15,915 1,645 
Earthquake ........ 7,375 65 
are 9,213 6,778 
Motor vehicle....... 213,066 132,033 
Ocean marine (ex- 

cluding war risks) 62,699 23,919 
Inland marine...... 57,187 23,848 
Ocean marine (war 

risks only)....... 71,145 70,230 
GEOG WEE 5 ct cece 410 30 


Fire 
Extended coverage.. 22 472 ieoae 
Tornado- windstorm, 


cyclone, hail, excl. 
growing crops)... 88,234 77,869 
Sprinkler leakage .. 5,209 2,103 
Riot and explosion. 30,723 5,786 
Earthquake ........ Se. _sseee 
Hail (growing crops 
CE stvavede sede 95,448 60,065 
Motor vehicle....... 418,754 326,976 
Ocean marine (ex- 
cluding war risks) 426,103 255,425 
Inland marine...... 106,666 62,898 
Ocean marine (war 
risks only)....... 1,864,266 1,778,854 
HOUSTON FIRE & CASUALTY 
a ee eee een $ 558,601 $ 207,186 
Extended coverage.. 103,830 38,938 
Tornado-windstorm. 20,151 4,730 
Sprinkler leakage .. ee 
Riot and explosion. . arr 
Earthquake ........ ie es 
Motor vehicle...... 91,933 69,287 
Ocean marine (ex- 
cluding war risks) 321 31 
Inland marine...... 13,091 11,771 
Caer TN .osaeace 39,481 14,917 
ILLINOIS FIRE 
PEO ccssccvetenens $ 170,413 48,563 
Extended coverage. 28,286 4,046 
Tornado-windstorm. 6,445 5,830 
Sprinkler leakage.. 352 349 
Riot and explosion. ee! ~~ Sailenwe 
Earthquake ....... arr 
Motor vehicle ..... 5,341 4,380 
Inland marine .... 30,661 12,617 
IMPERIAL ASSUR. 
WRG ns ad ciemedenss $ 798,125 $ 308,631 
Extended coverage.. 77,912 14,406 
Tornado-windstorm. 9,771 10,102 
Sprinkler leakage .. 4,522 1,083 
Riot and explosion.. 8,427 296 
Earthquake ........ 2,038 1 
Motor vehicle ..... 136,601 65,071 
Inland marine ..... 40,912 16,305 
BIGGGREE uo ti dedctdc 48,966 17,701 
KNICKERBOCKER 
EO) adi s wadeodese-s $ 1,643,121 $ 675,139 
Extended coverage. 165,950 48,614 
Tornado-windstorm. 50,158 30,221 
Sprinkler leakage.. 7,523 2,286 
Riot and explosion. 12,143 1,239 
NS ree 5,633 49 
BEE. Serasarnnesewe 6,938 5,104 
Motor vehicle ..... 161,387 99,432 
Ocean marine (ex- 
cluding war risks) 47,406 18,013 
Inland marine ... 43,476 17,960 
Ocean marine (war 
risks only) ..... 53,644 52,889 
OtRee MOOG 6 6s ssc 311 22 
LOND. PROV. MARINE & GEN. 
Bee ee eee $ 338,649 $ 128,869 
Extended coverage. 31,433 6,849 
Tornado-windstorm. 5,601 6,117 
Sprinkler leakage. 1,074 543 
Riot and explosion. 3,670 965 
Earthquake ...... 1,859 
Motor vehicle ..... eK ET 25,837 
Inland marine .... 718 5,110 





LONDON ASSURANCE 


Net Prems. Losses Pd. 


UE: on «site 6ueeew $ 1,821,884 $ 884,272 
Extended coverage. 214,676 73,842 
Tornado-windstorm. 54,160 52,677 
Sprinkler leakage. 5,992 2,989 
Riot and explosion 27,144 2,138 
Earthquake ....... s  . sswe® 
Motor vehicle 467,011 271,060 
Ocean marine (ex- 

cluding war risks) 793,884 546,359 
Inland marine .... 394,050 1f 52,684 
BORGER hg stccncs 39,608 16,965 
Ocean marine (war 

risks only) ..... 3,117,072 2,781,965 


MANHATTAN F. & M. 


PEO. cshécsnesbeak $ 834,047 $ 307,581 
Extended coverage. 80,447 28,472 
Tornado-windstorm. 33,994 20,570 
Sprinkler leakage. 3,135 400 
Riot and explosion. 17,098 26 
Earthquake ...... a.) 86=—. ss “apace 
Motor vehicle 235,571 133,385 
Inland marine 34,981 15,620 
MARINE 

Motor vehicle ..... $ 332,128 $ 181,369 
Ocean marine (ex- 

cluding war risks) 785,028 58,169 
Inland marine .... 572,963 171588 
eaarraa 39,631 16,963 


Ocean marine (war 


risks only) ..... 2,912,398 2,572,879 


MARITIME 


Ocean marine (ex- 

cluding war risks)$ 280 344 $ 178,813 
Inland marine ‘ 79 4,304 
Ocean marine (war 

TIOES OIF) «222. 731,604 913,285 


MERCHANTS & MANUFACT., N. Y. 


aC eee $ 1,292,948 $ 531,292 
Extended coverage. 130,583 38,254 
Tornado-windstorm. 39,468 23,780 
Sprinkler leakage.. 5,919 1,799 
Riot and explosion. 9,555 975 
ee iSaswes 4,432 28 
Skee Ah ae ae 5,459 4,016 
Motor vehicle ..... 126,993 78,241 
Ocean marine (ex- 
cluding war risks) 37,303 14,174 
Inland marine .... 34,211 14,132 
Ocean marine (war 
risks only) ..... 42,212 41,617 
Other Mees 2.626. 245 15 
MIDWESTERN F. & M. 
Motor vehicle ..... $ 33,567 $ 64,277 
MILLERS NATIONAL 
POO -ccowvivusownss $ 2,569,712 $ 931,503 
Extended coverage. 238,980 50,464 
Tornado-windstorm. 123,874 46,200 
Sprinkler leakage.. 6,663 3,088 
Riot and explosion. 13,030 1,528 
Earthquake ....... +: eee 
Motor vehicle .... 454,041 301,067 
Inland marine 583,006 272,126 
BEE: Sawoasacer 14,591 ,996 
CORRS TEMG ...ccccce 8,895 2,210 
NATIONAL AMERICAN 
a cndawee daw aecee $ 242,379 $ 65,638 
Extended coverage. 59,201 38,758 
Tornado-windstorm. 35,446 54,507 
Earthquake ....... SS) oe 
Motor vehicle ..... 312,303 197,555 
Inland marine 36,557 9,48 
NATIONAL, COLO. 
EE er ree 35,052 $ 7,987 
Extended coverage. 4,903 406 
Tornado-windstorm. 790 1,142 
Ae May Resear angrier 2,842 363 
Motor vehicle ..... 84,304 63,128 
Peete BE ao c.00s: 2,718 1,579 
NATIONAL REINSURANCE 
PUD 240406.0 Wes eed< $ 546,058 $ 268,071 
Extended coverage. 39,748 4,346 
Tornado-windstorm. 35,098 14,192 
Sprinkler leakage.. 1,592 217 
Riot and explosion. 6,457 1,243 
Earthquake ....... 4,538 54 
Motor vehicle ..... 19,173 8,976 
Inland marine .... 255,075 176,678 
Se 1,808 467 
NATIONAL RESERVE 
i ee ee $ 800,195 $ 360,324 
Extended coverage.. 130,728 30,761 
Tornado-windstorm. 21,476 40,190 
Sprinkler leakage... 1,574 1,304 
Riot and explosion.. 1,862 983 
Earthquake ........ 9 Grech 
Motor vehicle...... 100,407 105,979 
Inland marine...... 84,692 31,409 
N. J. MANUFACTURERS 
é, eee ee ee $ 38,440 $ 2,967 
Motor vehicle ..... 369,415 111,823 
NEW YORK FIRE 
Re ys 2 fo 576 $ 774,800 
Extended coverage. 193,649 55,787 
Tornado-windstorm. 58.704 34,680 
Sprinkler leakage.. 8,754 2,623 
Riot and a 14,144 1,422 
Earthquake . 6,569 56 
 - See pweriaaeee 7,962 5,857 
Motor vehicle 186. 433 114,102 
Ocean marine (ex- 
cluding war risks) 54,650 20,671 
Inland marine .. 50,434 20,610 
Ocean marine (war 
risks only) ...... 61,647 60,692 
OCROr BASS .6s.< cen 360 26 


OCEAN MARINE 
Ocean marine (ex- 


cluding war risks).$ 271,114 $ 156,071 
Inland marine .. 7,557 3,336 
Ocean marine (war 

risks only) .... 839,940 971,563 


(CONTINUED oN NEXT PAGE) 


CASUALTY 











“NOBODY'S 
GOING 
TO SUE 
ME" 


THAT'S WHAT THEY ALL SAY 


WHEN TOLD ABOUT THE DANGERS OF THE SO-CALLED 
“DRAM SHOP" LAW 
NOTE THE RECORD OF SUITS 


AGAINST OWNERS OF BUILDINGS IN WHICH LIQUOR IS 
SERVED, AND ALSO THE TAVERN KEEPER SINCE THIS DRASTIC 
LAW BECAME EFFECTIVE—YEAR 1934 


SUITS FILED IN THE STATE OF ILLINOIS 


$100,000 or Over............ 
50,000 or Over............ 
25,000 or Over............ 
10,000 or Over............ 
Less than $10,000............ 


....More than 50 
....More than 150 
....More than 175 
.... More than 250 
_...More than 150 


IT IS SOMETHING TO WORRY ABOUT. 
INSURANCE IS THE ONLY PROTECTION. 
FOR BEST TERMS ADDRESS 


A.F. SHAW & CO., INC. 


CHICAGO, 175 W. Jackson Bivd. 


Phone WABASH 1068 
















Our Agents Say— 


“Business Is 


Always Good” 


—THE REASON— 


PREFERRED RATES AND OTHER SALES FEA- 
TURES THAT WILL GET AND HOLD BUSINESS 











|TILITIES [NSURANCE COMPANY 


ST. LOUIS, MO. 


Direct contracts available for conservative 
and successful agents in Indiana, 
Missouri, Nebraska, Colorado, Oklahoma, 
and Tennessee. 
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NEW ZEALAND 
Net Prems. Losses Pd. 


Fire 
Extended coverage. 
Tornado-windstorm. 
Sprinkler leakage.. 
Riot and explosion. 
Earthquake 
Motor vehicle 
Ocean marine (ex- 
cluding war risks) 
Inland marine 
Aircraft 
Ocean marine (war 
risks only) 


783, = 


181,922 
13,693 
1,126 


179,902 


178,510 
4 


169,747 


NORTH STAR REINSURANCE 


py SE er $ 3,247,587 $1,246,161 
Extended coverage. 296,121 46,480 
Tornado-windstorm. 121,433 73,081 
Sprinkler leakage 18,014 ,864 
Riot and explosion. 79,318 5,699 
Earthquake . 21,263 112 
"opr 64,847 53,188 
Motor vehicle 49,632 70,624 
Oe D BP 142,17 
Inland marine 397,651 127,875 
pO eee ree 187 419 
PICO. xi cséencaves 195 4 
NORWICH UNION FIRE 

PO esc ced vies ow ded $2,306,828 $ 999,094 
Extended coverage.. 239,091 85,443 
Tornado-windstorm. 43,886 34,993 
Sprinkler leakage... 9,621 9,008 
Riot and explosion. 56,210 2,935 
Earthquake ........ 12,276 : 
| eae eS 1,580 225 
Motor vehicle....... 329,865 147,276 
Ocean marine (ex- 

cluding war risks) 471,320 223,295 
Inland marine...... 254,408 286,912 
PONG av habs. 06.0%5 | rere 
Ocean marine (war 

FISES OMI). .ccccee 1,605,310 1,506,445 

PHOENIX, ENG. 
SPP eer Tere 2,633,607 $1,032,878 
Seteados coverage. 300,519 55,566 
Tornado-windstorm. 37,690 38,965 
Sprinkler leakage.. 17,443 4,177 
Riot and explosion. 32,505 1,144 
Earthquake ...... 7,860 4 
Motor vehicle 526,893 250,991 
Inland marine 157,804 62,894 
pS. eee 188,870 68,275 
PROVIDENCE WASHINGTON 

Sg fe ee eee $ 3,580,101 $1,442,194 
Extended coverage. 360,940 103,919 
Tornado-windstorm. 66,992 80,972 
Sprinkler leakage.. 18,056 8,999 
Riot and explosion. 98,463 2,142 
Earthquake ....... a. aawens 
i sy ddiks 44-4 ¥en e 8 191,163 119,029 
Motor vehicle ..... 814,066 439,955 
Ocean marine (ex- 

cluding warrisks) 1,142, 082 1,026,364 
Inland marine 1,089: 377 473,414 
Creer ee 216 50 
Ocean marine (war 

risks only) ..... 2,193,483 2,049,472 


PROVIDENT 


FIRE, N. Y. 


eee eer ee eee $ 643,588 §$ 
Extended coverage. 44,794 
Tornado-windstorm. 9,648 
Sprinkler leakage.. 2,248 
Riot and explosion. 11,671 
Earthquake ....... 1,814 
Ocean marine (ex- 
cluding war risks) 325,686 
QUAKER CITY F. & M. 
oe EPCOT Tee $ 199,549 $ 
Extended coverage. 25,210 
Tornado-windstorm. 14,343 
Sprinkler leakage.. 462 
Moter vehicle 429,165 
Ocean marine (ex- 
cluding war risks) 191,623 
Inland marine .. —4,600 
Ocean marine (war 
risks only) ..... 810,433 
REINSURANCE CORP. 
ee SNe Te Pee $ 1,421,245 $ 
Extended coverage. 110,344 
Tornado-windstorm. 83,13 
Sprinkler leakage.. 4,411 
Riot and explosion. 17,040 
Barthquake ....... 12,998 
Motor vehicle 43,680 
Ocean marine (ex- 
cluding war risks) 103,677 
Inland marine 617,031 
CS”. rere 5,423 
Ocean marine (war 
risks only) ..... 190,777 


APPRAISAL. ENGINEERS 


EX UTIVE 
NEW YORK 
2° + AVE 


eta ate 


Lot lier Vete) 


243, 498 
10,625 
7,615 
531 
1,073 
10 


163,043 


233,268 


41,550 
3,228 


658,468 


702 4 ,266 





RELIABLE FIRE, 0. 
Net Prems, Losses Pd. 


DE. svenwsecvanees $ 348,432 $ 138,224 
Extended coverage. 49,629 6,080 
Tornado-windstorm. 5,588 4,656 
Sprinkler leakage.. 1,298 449 
Riot and explosion. 8,556 278 
Earthquake ...... See ce 
Inland marine .... 4,623 211 


RELIANCE MARINE 


Ocean marine (ex- 
cluding war risks)$ he att $ 149,557 


Inland marine .. 3,336 
Ocean marine (war 

risks only) ..... 839,657 971,563 

ROYAL EXCHANGE 

OEE EE TCE ee $ 1,846,334 $ 818,355 
Extended coverage. 199,509 70,268 
Tornado-windstorm. 39,132 38,150 
Sprinkler leakage.. 9,172 2,078 
Riot and explosion. 43,481 2,130 
Earthquake ....... 5,396 63 
Motor vehicle .... 403,353 331,943 
Ocean marine (ex- 

cluding war risks) 671,898 414,758 
Inland marine 256,884 112,796 
ps ee ere 260 227 


Ocean marine (war 


risks only) 1,606,549 1,589,660 


ST. LOUIS F. & M. 


Se ee Seema $ 289,237 $ 51,864 
Extended coverage. 109,759 16,133 
Tornado-windstorm. 19,916 5,642 
Sprinkler leakage.. 332 —A7 
Riot and explosion. 1,394 303 
Earthquake ....... le 
Motor vehicle 40,520 66,841 
Inland marine .... 2,630 179 
ST. PAUL F. & M. 

BIO! carseseevsenes 6,139,244 $2,199,082 
Extended coverage. 685,134 227,960 
Tornado-windstorm. 427,801 319,419 
Sprinkler leakage.. 31,754 8,034 
Riot and explosion. 119,448 1,953 
Earthquake ....... 16,661 282 
tag a2bac ivues 990,192 629,531 
Motor vehicle 2,121,621 1,042,379 
Ocean marine (ex- 

cluding war risks) 2, 899,006 1,615,121 
Inland marine 2,151,184 815,723 
Ss eer 165,978 61,142 
Ocean marine (war 

risks only) ..... 3,268,553 2,821,955 

SEABOARD F. & M. 

gl, Se Ee ee $ 408,375 $ 279,605 
Extended coverage. 37,161 14,900 
Tornado-windstorm. 2,818 7,072 
Sprinkler leakage.. 1,774 659 
Riot and explosion. 9,159 480 
Earthquake ...... 744 14 
Motor vehicle .... 132,794 61,650 
Ocean marine (ex- 

cluding war risks) 226,631 136,745 
Inland marine .... 83,678 34,809 
Ocean marine (war 

PEERS OR) 225 462,496 463,219 

SEA 

3, EPEC eee ere $ 224,599 $ 54,745 
Extended coverage. 26,541 4,033 
Tornado-windstorm. 8,149 7,026 
Sprinkler leakage.. 1,944 112 
Riot and explosion. 7,520 305 
Earthquake ....... es = (is eos 
Motor vehicle ..... 168,749 81,503 
Ocean marine (ex- 

cluding war risks) 837,448 492,899 
Inland marine .... 367,846 134,014 
DEE ecncesease 39,630 16,965 
Ocean marine (war 

risks only) ..... 3,177,855 2,793,783 


STANDARD, N. J. 


4, Ee eee ee $ 888,133 $ et 692 
Extended coverage. 100,483 3,053 
Tornado-windstorm. 30,158 17,783 
STATE ASSURANCE 
a A ee Pe ere $ 534,531 $ 264,762 
Extended coverage. 57,739 22,734 
Tornado-windstorm. 10,332 12,343 
Sprinkler leakage.. 2,715 672 
Riot and explosion. 13,169 689 
Earthquake ....... 1,481 20 
STUYVESANT 
0 Re eee $ 228,757 $ 50,886 
Extended coverage. 20,584 82 
Tornado-windstorm. 14,405 2,199 
Sprinkler leakage.. 1,398 392 
Riot and explosion. 585 38 
Marthquake ....... ———e # ss6me0 
Motor vehicle ..... 39,293 21,756 
Inland marine 49,599 19,331 
SOUTH BRITISH 
eee eee 122,689 $ 36,066 
Extended coverage. 8,131 463 
Tornado-windstorm. 165 263 
Sprinkler leakage.. . ie 
Riot and explosion. 418 31 
Barthquake ....... 3,464 eee 
SWITZERLAND GENERAL 

e- axoueswelaveeea $ 266,747 $ 170,213 
Extended coverage. 20,972 10,956 
Tornado-windstorm 2,980 5,018 
Sprinkler leakage.. 3,582 851 
Riot and explosion. 6,781 385 
Sarthquake ...... a =3)S—(‘<i«é« ih nn 
Motor vehicle ..... 922 18 
Ocean marine (ex- 

cluding war risks) 251,785 204,777 
Inland marine .... 144,926 52,691 
OO eee 40 362 
Ocean marine (war 

FIBEG ORIF) 2c. 892,065 942,613 


THAMES & MERSEY 
Net Prems. Losses Pd. 


POE scicosentweeen $ 405,026 $ 116,565 
Extended coverage. 42,458 ,708 
Tornado-windstorm. 8,527 5,105 
Sprinkler leakage.. 3,203 756 
Riot and explosion. 6,648 106 
ns rrrer Lote 820s we bons 
eee 490 458 
Motor vehicle 54,677 20,457 
Ocean marine (ex- 

cluding war een 514,627 326,142 
Inland marine 57,477 
Pe 2 Per ree 10,476 2,412 
Ocean marine (war 

risks only) ..... 1,554,102 1,628,202 

TRINITY UNIVERSAL 
ee ee een $ 788,105 $ 145,164 
Extended coverage. 212,257 82,978 
Tornado-windstorm 74,216 31,281 
Motor vehicle 3,391,328 1,363,936 
Inland marine 49,47 15,777 
|, iy 403,218 350,017 
UTAH HOME 

OW eke xaviesesanns $ 540,100 $ 230,986 
Extended coverage. 37,523 9,655 
Tornado-windstorm 5,249 1,718 
Sprinkler leakage.. 1,824 1,534 
Riot and explosion. 8,642 388 
Earthquake ....... 3,948 49 
Motor vehicle ..... 71,515 43,443 


Ocean marine (ex- 

cluding war risks) 460,337 219,598 
Inland marine..... 67,542 24,913 
Ocean marine (war 

risks only) ..... 830,626 674,592 


UNION MARINE & GENERAL 


Se ee ee ee eee $ 292,623 $ 114,764 
Extended coverage. 33,39 6,174 
Tornado-windstorm 4,187 4,329 
Sprinkler leakage.. 1,938 464 
Riot and explosion. 3,611 127 
Earthquake ....... . ares ee 


Net Prems. Losses Pd. 


Motor vehicle ..... 58,543 27,887 
Ocean marine (ex- 

cluding war risks) 495,400 233,979 
Inland Marine 35,189 13,483 
errr 20,985 7,586 
Ocean marine (war 

risks only) ..... 1,605,310 1,506,445 

UNITED FIREMEN’S 
WO icasccsse eoee-$ 789,226 $ 313,400 
Extended coverage. 83,47 15,435 
Tornado-windstorm 10,469 10,823 
Sprinkler leakage.. ,845 1,160 
Riot and explosion. 9,029 318 
Earthquake ....... 2,18 1 
Motor vehicle ..... 146,359 69,719 
Inland marine .... 43,834 17,470 
CO ree 52,463 18,965 
VIGILANT 

OU e re Te Tee $ 75,798 15,603 
Extended coverage. 8,900 1,149 
Tornado-windstorm 3,038 2,003 
Sprinkler leakage.. 700 32 
Riot and explosion. 3,055 86 
Earthquake ....... — sees 
Motor vehicle ..... 355,860 84,673 
Ocean marine (ex- 

cluding war risks) 345,020 164,915 
Inland marine ... 179,795 32,491 
Ocean marine (war 

risks only) ..... 1,209,679 1,067,293 

YORKSHIRE 

Pe: Soviéieeken sae $ 1,693,248 $ 644,347 
Extended coverage. 157,167 34,245 
Tornado-windstorm 28,006 30,588 
Sprinkler leakage.. 5,372 2,715 
Riot and explosion. 18,354 4,826 
Earthquake ....... 9,296 276 
Motor vehicle ..... 194,642 129,189 
Inland marine .... 58,594 25,552 
CS, eee | rr ee 

Be sure to specify the Argus Chart 


when requesting financial and business 
report data of your company. 





enews A )IRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS * 





DIST. OF COLUMBIA 








INDIANA (Cont.) 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All ltines—Representing Companies a 
Established 192i—Twenty-four hour Service 
Washington, D. C., Woodward Bidg., Phone Met. 0316 

amend, Mutua Bldg. 
Md., Mercantile Tr. Bidg., Ph. iy -y 6220 
Ph 3858 


Masonie Bidg., 
Hagerstown, Md., Wareham Bidg., Phone Hag. 798 








NATIONAL ADJUSTERS, Inc. 


ALL LINES—COMPANIES ONLY 


Washington, D. C., 1070 National Press Bldg. 
Phone National 2291 

Norfolk, Va., 328 oy Arcade Ph. Norfolk 4-1834 

Baltimore, Md., 05 Title Bidg., Phone Plaza 0988 

Bradford, 2  @ a Place, Phone 4647 

Newark, N. J., 11 Commerce St., Ph. Mitchell 2-7080 


ILLINOIS 








PHONE HARRISON 3230 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 
All Lines 
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Minn. Incidents 


Cause Concern 


ST. PAUL—Commissioner Johnson 
has indicated that he intends to take 
whatever action is necessary against lo- 
cal agents who have violated ethical 
practices. In the past few months there 
have been two cases in Minnesota courts 
which reflected unfavorably on local 
agents, one of which cost the insurance 
company involved $7,000. It is under- 
stood the license of the agent involved 
in this transaction has been cancelled. 

In the other case, involving the pur- 
chase of county insurance, the premium 
on which was paid to a local agent who 
also is a county official, the agent was 
fined $500 and a field man involved in 
the transaction resigned. 

Weeding out of unfit agents has been 
a major objective of Commissioner 
Johnson. For the past year he has had 
under preparation a questionnaire de- 
signed to show the fitness of a local 
agent to continue in business. 


“Counsellor” Title 
Sought in Mich. 


LANSING, MICH.—Efforts will be 
made by the Michigan Association ot 
Insurance Agents at the present legis- 
lative session to legalize use of the term 
“insurance counsellor” by property 
agents as well as life men. 

At a meeting here of the executive 
and law and legislation committees, W. 
O. Hildebrand, secretary-manager, was 
authorized to have such a bill drafted. 
Applicants for the title of “counsellor” 
would be required to complete intensive 
courses in fire and casualty insurance 
and pass a rigid examination. In addition 
a special $10 license fee would be 
charged. 

Legislative proposals pertaining to in- 
surance were reviewed at the session, 
with A. R. Schorer, Kalamazoo, associa- 
tion president, in charge. The new com- 
missioner, David A. Forbes, a former 
state association president, attended the 
luncheon session. Chairman of the law 
and legislation committee, Walter B. 
Cary, Michigan Insurance Agency, De- 
troit, was unable to attend because of 
the serious illness of his mother. 


Won’t Push Responsibility Change 


Little pressure apparently will be ex- 
erted in behalf of bills to strengthen 
the present financial responsibility act, 
making it almost the equivalent of a 
compulsory insurance law. The wartime 
curb on motoring, it was agreed, makes 
the need for such legislation less acute. 
The insurance department is lukewarm 


toward any change in the law at this 
time. 
James Seymour, Detroit Insurance 


Agency, represented George W. Carter, 
the chairman of the state association 
conference committee. He advised that 
association members should watch coin- 
surance carefully at this time when in- 
flated property values and replacement 
costs make this matter a serious prob- 
lem. He said the conference committee 
also is following closely the confused 
situation in the boiler and machinery 
field. 

The executive committee instructed 
the secretary-manager to continue his 
efforts to gain clarification of the law 
pertaining to rebuilding requirements in 
cases of school fires and perhaps to seek 
specific legislation on the subject. He 
has already asked a new clarifying opin- 
ion from the attorney general’s office. 

President Schorer reported on the 
Tulsa meeting of the National associa- 


tion directors, particularly as to the pub- 
lic relations program. He is a member 
of the public relations committee. 


Suggests Providing Forms 
for Non-Resident Brokers 


DETROIT—Members of the Detroit 
Association of Insurance Agents have 
been asked by their officers to forward 
to the secretary-manager their reaction 
to a suggestion advanced by J. A. Grow 
of Homer Warren & Co., past president, 
that the association provide suitable forms 
for non-resident brokers who operate in 
Michigan, such forms to be supplied to 
them by the association and to be certi- 
fied by the secretary-manager before 
these non-resident brokers do business 
in the state. 

Officers have also suggested that the 
association members advertise war dam- 
age insurance shortly before the expira- 
tion date of a majority of the present 
policies this summer, concentrating their 
advertising in a single week in order to 
make as powerful an impact on the 
public consciousness as possible, the 
campaign to be closed with a large ad- 
vertisement under the imprint of the 
association itself, 


Changes in Denton, Swain 
Adjustment Firms in Ind. 


The Robert Denton Adjustment Co. 
of Fort Wayne, Ind., has purchased the 
Indianapolis office of Swain Adjust- 
ments. The Denton firm is closing its 
Lafayette, Ind., office, and Ray Evans, 
who has been with Denton 10 years and 
manager of the Lafayette office seven 
years, has been placed in charge of the 
Indianapolis Denton office. The office 
will continue to operate at the same ad- 
dress under the new name. Loss work 
in the Lafayette area will be handled 
from the Indianapolis office. 

I. T. Swain and Thomas M. Duncan 
of Evansville, Ind., have formed a part- 
nership and will operate at Evansville 
under the name of Duncan & Swayne. 
Mr. Duncan has operated in Evansville 
as Thomas M. Duncan Adjustments. 
The address will be that previously oc- 
cupied by Mr. Duncan. 


C.P.C.U. Course at Marquette 
MILWAUKEE—Margquette Univer- 


sity school of business administration 
has started a 15-week course to pre- 
pare for examination leading to the 
C.P.C.U. designation. Prof. N. J. Hoff- 
man of Marquette is in charge of the 
course. 

In addition to this advanced course, 
Milwakee agents are being offered the 
N.A.I.A. educational course through 
the Milwaukee Board. The educational 
committee has found that a substantial 
number of members and their employes 
are interested in this program. Dis- 
cussion leaders will be furnished by the 
board. 


Ask Examination Fund in Minn. 


A Minnesota senate bill sets up a 
$7,500 revolving fund for the examina- 
tion of companies. Fees collected from 
companies would go into this fund and 
from it would be paid out the per diem 
salaries and expenses of special exam- 
iners and appraisers and other expenses 
connected with examinations. Salaries 
of regular examiners, however, would 
not be paid from this fund. 


$100,000 Effingham, Ill., Fire 


There was more than $100,000 insur- 
ance loss from the fire that swept the 


Effingham, IIl., business district and de- 
stroyed five buildings. Among the major 
items was $32,000 insurance on the Petty 
department store contents, which was 
total; J. F. Barnes Clothing Store, $14,- 
500 on contents, 75 percent loss, and the 
Margaret Shotta building, $14,000, total. 


Mutual Tax Bill in Wisconsin 
MADISON, WIS.— Domestic mu- 


tuals, other than town mutuals, would be 
required to pay taxes, fees and other 
charges now paid by stock companies 
under a bill in the Wisconsin assembly. 
The present tax exemption for mutuals 
includes the 23% percent levied against 
gross premiums. 


Dvoracek Agency Manager 

Carl Dvoracek has returned from the 
army and been appointed manager of the 
Continental Company agency, Lincoln, 


Neb. P. A. Youngcap and Charles V. 
Traphagen, who have been with the 
agency for some time, are continuing 


this connection. 


NEWS BRIEFS 


Herbert V. Jones & Co., Kansas City, 
is taking over the Holmes Insurance 
Agency there and the Holmes Mortgage 
and Investment Co., the latter being cor- 
respondent for John Hancock Mutual 


Life. 
Senator Henry J. Allen, former pub- 
lisher of the Wichita “Beacon,” will 


speak at the “bosses day” luncheon of 
the Wichita Association of Insurance 
Women March 15. The association has 
started the 20-hour study course on pub- 
lic liability and workmen’s compensa- 
tion under direction of B. J. Weldon of 
Dulaney, Johnston & Priest. 


W. F. Somerville, assistant secretary 
of St. Paul-Mercury Indemnity, talked 
on casualty insurance at a luncheon of 
the Insurance Club of Minneapolis. 


At a dinner meeting of the St. Paul 
Association of insurance Women, Mrs. 
Viola Sheffer, lawyer and accountant, 
spoke on “The Legal Status of Women.” 


The Insurance Women of Lincoln, 
Neb., heard Fred H. Sabin, state agent 
of American, and J. A. O’Donovan, spe- 
cial agent of North America, discuss 
“Other Property and Collateral Fire In- 
surance Contracts.” 


J. L. Peterson, vice-president of Se- 
curity Title & Loan Co. of Webster 
City, Ia., has completed 40 years in the 
insurance business in his town. In 1924 
the Peterson agency was merged with 


Security Title & Loan. He has been 
very active in the Methodist church 
work. 

An Ohio house committee has re- 


ported favorably a bill eliminating the 
restriction on elected and appointed of- 
ficials with reference to the sale of fire 
insurance to a political subdivision. 


50-Year Agent 





W. A. Scherfe of the Scherfe Insur- 
ance Agency, Fort Madison, Ia., this 
year is marking his 50th anniversary 


in the business. 

His father started the agency in 1891, 
representing Des Moines Fire, Security 
of Davenport, and later Hawkeye Fire. 
When W. A. Scherfe entered the busi- 
ness in 1893, the agency branched out 
and took on some of the larger com- 
panies. Its representation that year in- 
cluded Traders of Chicago, North Brit- 
ish & Mercantile, Great American (then 
the German American), Connecticut and 
Queen. In May, 1895, it took on Fire 
Association. It has continuously repre- 





WILLIAM A, SCHERFE 


sented Queen, North British, Great 
American and Fire Association since. 

For 12 years Mr. Scherfe in addition 
to operating his agency did _ special 
agency work in Iowa for Great Ameri- 
can under Roger Swire, then state 
agent. Later he was with British Amer- 
ica and Western under George R. 
Crosley, state agent, and for a time did 
adjustment work for Royal under D. P. 
Welpton, in Iowa, Missouri and Illinois. 

He stopped doing outside work in 
1924, and thereafter devoted his entire 
attention to his agency business, which 
was growing rapidly. 

Mr. Scherfe is still quite active in 
business. He is secretary of the W. A. 
Sheaffer Pen Co., having become inter- 
ested in it at its inception. He has al- 
ways been extremely active in the lowa 
Association of Insurance Agents and 
served as president about 10 years ago. 
Associated with him in the agency are 
Paul C. Baughman and Mrs. Theda V. 
Clark. 





IN THE SOUTHERN STATES 





Georgia Qualification Bill 
Meets Opposition After 
Passing State Senate 


ATLANTA—Considerable last min- 
ute company opposition has developed 
against the agents’ qualification measure 
backed by the Georgia Association of 
Insurance Agents, which has passed the 
Georgia senate and is now being con- 
sidered by the house. 

The house insurance committee has 
voted to hold the qualification bill which 
will probably mean its defeat. The op- 
position of Commissioner Parker before 


the committee hearing was a definite 
factor in the committee’s action. 

A company spokesman held that since 
the companies have the only liability in- 
volved in an insurance contract, it is 
their province to say who should repre- 
sent them as agents. He also asserted 
that the bill was “unfair, in that it placed 
the power of«business life or death for 
an agent in the hands of a commission 
composed of his*competitors, and gives 
these competitors the power to subpoena 
his records, call witnesses and deprive 
him of his right to transact business.” 

The bill originally provided for a com- 
mission of five agents. with powers to 
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examine applicants and to formulate nec- 
essary rules and regulations. The bill 
provided for the commission to have the 
power to subpoena records and wit- 
nesses, and provided for appeal to the 
superior court. The amendments con- 
sidered by the house committee provide 
for a commission of six, of whom three 
are to be chosen by the governor from 
company representatives and _ three 
agents. 

The only purpose of the agents’ quali- 
fication bill, Rutherford L. Ellis, presi- 
dent Georgia association stated, is “to 
improve the professional standards of 
the agents, to help them render a better 
underwriting service to both the com- 
ppanies’ only objection is this general 
have apparently adopted the view that 
they should oppose any and all legisla- 
tion. There is nothing sinister involved 
in this bill and I believe that the com- 
panies’ only objection is this general 
fear of any legislation, plus a few home 
office executives who seek volume re- 
gardless of the source.” 

Lon Sullivan, secretary Georgia asso- 
ciation, stated the association represents 
more than two-thirds of the agents in 
the state. 

A valued policy bill has unexpectedly 
bobbed up, and has been reported favor- 
ably by the house insurance committee. 
It is the result of a friend of a legislator 
who had an unfortunate experience in- 
volving co-insurance. It is opposed by 
the Georgia association and the com- 
panies. 


Decide to Hold Va. Convention 


RICHMOND—The annual meeting 
of the Virginia Association of Insurance 
Agents will be held in Richmond the 
latter part of May, it was decided at a 
meeting of the directors here. The spe- 
cific date and other details will be 
worked out later. The convention will 
be strictly a business affair with all 
social functions eliminated. The meeting 
will consume a day and a half, accord- 
ing to present plans. 

The directors devoted some time to 
discussion of war damage insurance. It 
was brought out that a_ substantial 
amount is being written by agents in 
Virginia, particularly in the coastal area. 


Georgia Sets War Bond Record 
The insurance business in Georgia 
made a real record with its February 
war bond sale. Total sales of Series E 
bonds were $8,320,000, exceeding the 
quota of $6,600,000 set by the Treasury 


Tennessee Agents to Hold 
Annual Meeting June 10 


NASHVILLE, TENN.—The execu- 
tive committee at a meeting here decided 
that the annual meeting of the Tennes- 
see Association of Insurance Agents will 
be held in Nashville June 10, occupying 
only one day instead of two as custom- 
ary, with a meeting of the directors the 
evening of June 9. The banquet prob- 
ably will be omitted. 

It was decided to have drafted an 
agents’ qualification bill for approval at 
the annual meeting, prepared in coopera- 
tion with the Tennessee Fire Under- 
writers Association, for introduction in 
the next legislature. Defeat of such a 
measure at the session just closed was 
attributed to lack of preparation and of 
a statewide campaign to familiarize legis- 
lators with the intent of the bill. 

With 100-hour course schools in prog- 
ress in Memphis, Nashville and Chatta- 
nooga, and one planned for Knoxville, 
it was decided not to hold a short course 
school at the University of Tennessee, 
in view of the transportation situation. 





Department by 26 percent. In addition 
more than $5,000,000 in bonds of other 
series were purchased by insurance com- 
panies and a total of almost $40,000,000 
in all types was rung up in February 
by the combined insurance drive and the 
special campaign to replace the cruiser 
Atlanta. 

The insurance industry campaign was 
directed by Rutherford L. Ellis, presi- 
dent of the Georgia Association of In- 
surance Agents, as general chairman. 
The Georgia Life Underwriters Associa- 
tion took an active part in the drive. 

The special cruiser campaign, which 
reached a final total of $42,000,000, was 
directed by John L. Conner of Dargan, 
Whitington & Conner, Atlanta. 


NEWS BRIEFS 


Brice W. Draper, San Antonio local 
agent, who suffered a brain hemorrhage 
more than three weeks ago, has made 
marked improvement. He is now at his 
home under the care of the doctor and 
attended by nurses. 

M. C. Poss and Walter Greenspan, local 
agents in Chattanooga, Tenn., have 
formed the Poss & Greenspan agency, 
720 Hamilton Bank building. 
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Oregon Surplus Line 
Bill Is Passed 


SALEM, ORE.—The surplus line bill 
patterned after the California and Wash- 
ington laws has passed both houses of 
the Oregon legislature. If signed by the 
governor, it is anticipated that London 
Lloyds will enter into an agreement with 
the Oregon Surplus Line Association, 
under which acceptance of Oregon risks 
will be restricted to offerings of mem 
bers of the association, which includes 
all resident surplus line brokers licensed 
in the state. 
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The new measure permits the placing 
of a line with a non-admitted carrier if a 
“majority” instead of “any,” as at pres- 
ent, admitted companies will not accept 
the business. Admitted rates must not 
be cut under the new law, thus giving 
the admitted market a “price” advantage 
over non-admitted carriers since it is 
customary to charge taxes and fees to 
the insured in addition to the premium. 
All Agents Can Place Business 


Another important change in the law 
gives any regularly-licensed agent or 
broker authority to place business with 
any licensed surplus line broker, thus 
making non-admitted facilities available 
to producers generally. Other provi- 
sions deal with licensing, require the sur- 
plus line broker to post an annual bond 
with the commissioner, provide for serv- 
ice on claims within the state, prescribe 
methods of keeping records of transac- 
tions and tax payments and empower the 
insurance commissioner to publish “rea- 
sonable rules and regulations” for appli- 
cations of the law. 


Oregon Qualification Bill 
Passes Both Houses 


SALEM, ORE.—The agents’ qualifi- 
cation act sponsored by the Oregon As- 
sociation of Insurance Agents has 


passed both houses. All first-time appli- 
cants for an agents’ license must pass a 
written examination. At first the bill 
met some objection but several sections 
were rewritten. Reciprocal interests ob- 
jected to provisions dealing with direct 
company representatives. 

When the measure came out on the 
floor of the house, Walter Pearson, Port- 
land general agent and house member, 
asserted the bill was fostering a monop- 
oly among the 200 members of the Ore- 
gon agents’ association. Rep. Kenneth 
Martin, a Medford local agent, held the 
bill was sponsored by the agents to im- 
prove the standards of the business so 
as to afford better protection for the 
public. 

Originally, the bill proposed that a 
board of examiners be set up, but as the 
measure was finally enacted the exami- 
nations are to be conducted by the insur- 
ance commissioner. 


Washington House Passes Bills 


SEATTLE—The Washington house 
has passed a measure introduced by 
Rep. A. H. Bassett, Tacoma local 
agent, which forbids those loaning 
money to require the borrower to place 
insurance in any particular company or 
agency. The borrower can provide in- 
surance in any authorized company. If 
the borrower fails or refuses to furnish 


the required insurance, the lender shall 
have the right to place the same. 

A bill by Rep. A. B. Comfort, Ta- 
eae local agent, specifically empower- 
ing savings and loan associations to 
write insurance was also passed by the 
house. 


Loman’‘s Coast Tour Outlined 


Dr. Harry J. Loman, dean of the 
American Institute for Property & Lia- 
bility Underwriters, has completed his 
plans for a tour of the Pacific Coast, 
during which he will discuss the insti- 
tute’s educational facilities and kay the 
groundwork for organizing study groups 
in the principal insurance centers. 

Dr. Loman will spend the last week of 
March in California, following which he 
will go to the Pacific Northwest. A 
meeting will be held in Portland April 5 
and the following day in Seattle. The 
agents’ organizations in both cities are 
handling arrangements. 








Meeting Places Hard to Find 


LOS ANGELES — Insurance organ- 
izations in Los Angeles are having dif- 
ficulty in finding places where they can 
hold luncheon or dinner meetings. In 
the first place, the hotels where they had 
met formerly were required to turn their 
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private dining rooms into sleeping quar- 
ters for visiting soldiers and _ sailors. 
Then the food shortage, especially in 
meat and butter, offered an added com- 
plication and on top of it all was the an- 
nouncement from Washington that 
luncheon clubs, etc., would have to fore- 
go their usual affairs for the duration. 


Jones Open Adjusting Office 


Budd W. Jones has opened his own 
independent adjusting office in the Times 
building, Portland, Ore. In 1912 he 
entered the local agency business at 
Sheridan, Ore. Two years later he be- 
came special agent of Phoenix of Lon- 
don, where he remained until 1920. For 
the next 13 years he was in the local 
agency business in Portland. From 1933- 
35 he operated as an independent ad- 
juster. Since then he has been employed 
as adjuster by the U. S. Epperson in- 
terests. 


Los Angeles Liability Lectures 


LOS ANGELES—The second lecture 
on liability insurance, before the Insur- 
ance Institute class conducted by the 
Insurance Exchange of Los Angeles 
was given by R. E. Masterson, Fire- 
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bough, Aetna Casualty. The final lec- 
ture March 11 will be given by F. T. 
Homer of Hartford Accident, and M. E. 
McFarland, American Surety. 





NEWS BRIEFS 


Rand M. Hill, general manager of 
the Rocky Mountain department of the 
Fire Companies Adjustment Bureau, 
Denver, addressed the Insurance Wom- 
en of Pueblo on “Insurance Adjust- 
ments.” 

John Latta, Jr., for six years a staff 
adjuster of the Fire Companies Adjust- 
ment Bureau in Portland, Ore., and be- 
fore that for seven years a local agent 
in Portland and Salem, has resigned to 
go with Dan J. Malarkey & Co., build- 
ing contractors in Portland, who handle 
much of the fire repair work in that area. 


George W. Winkler, formerly with the 
C. B. DeMille General Agency, has 
joined the underwriting department of 
Home in Seattle. At one time he handled 
advertising for General of Seattle. 

The J. S. Mooney & Co. agency, Wenat- 
chee, Wash., has been sold to P. W. Lowe 
and J. G. Adams. Don Kenaston, for- 
merly insurance manager for the Mooney 
office, has established his own agency. 








EASTERN STATES ACTIVITIES — 





Harrington Favors Removal 
of Reference Clause; 
Companies Oppose Move 


BOSTON—A representative of Com- 
missioner Harrington surprised fire in- 
surance executives at a Massachusetts 
legislative insurance committee hearing 
by advocating the removal of the refer- 
ence clause from the standard fire policy. 
The bill under consideration was for re- 
moving the effect of the reference clause 
for losses under $10,000, so that com- 
plainants might appeal directly to the 
courts without first going to reference. 

John W. Downs, counsel for the fire 
companies, declared the reference clause 
had been in effect since 1881, that it had 
originated in a desire to do away with 
congestion of the courts over small cases 
and was, all in all, designed for the ben- 
efit of the public in general. The fact 
that very few cases had ever come be- 
fore the board of referees is evidence 
there is little dissatisfaction with fire loss 
awards. 

The bill originated with a lawyer who 
had had some difficulties in getting his 
case into court over technicalities. 


supervision and regulating of fire rates 
by the insurance commissioner was also 
considered by the insurance committee. 
First Deputy Commissioner Coggswell 
stated all the department wants is the 
right to make examination of rating or- 
ganizations and does not desire to regu- 
late rates. It wants the right to detect 
discriminations and to publicize the same 
if found. Deputy Coggswell offered to 
file a new bill covering just the matter 
of examinations. 


Downs Calls It Spite Bill 


Counsel Downs stated the bill was a 
spite bill. He declared the commissioner 
has the right at the present time to in- 
vestigate individual complaints and that 
the cost would be tremendous to exam- 
ine the 73,000 cases handled annually by 
the New England rating bureau. Over 
a long term of years there have been 
only 37 appeals to the fire insurance 
board of appeals of the state, he said. 

There was no opposition before the in- 
surance committee to a bill which would 
permit municipalities in the state, except 
Boston, to purchase fire insurance on a 
five-year policy basis. 

The insurance committee also heard a 
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which would allow additional fire insur- 
ance to cover replacement values. The 
bill would allow excess coverage over 
sound values, the excess to be available 
only in case of a total loss when the 
building is replaced by a new structure 
and to apply to the added cost over the 
original investment. It was pointed out 
that replacement costs are allowed in 
cases of partial loss and the bill would 
allow the same principle to apply in 
cases of total loss, through the added in- 
surance taken out, if reconstruction fol- 
lows, and not otherwise. Opponents 
pointed out that fire insurance is primar- 
ily indemnity for loss suffered only, and 
that to incorporate the new feature in 
the state statutes would involve a con- 
siderable overhauling of the insurance 
laws. 


New Jersey Agents to Hold 
One-Day Meeting April 15 

The New Jersey Association of Insur- 
ance Agents will hold a one-day mid- 
year meeting in the Stacy-Trent Hotel, 
Trenton, April 15. 

The morning session will be given 
over to a closed business session, at 
which the proposed constitution revision 
will be discussed. A luncheon will fol- 
low, with addresses in the afternoon. 
There will be no banquet. 


Membership of the New Jersey asso- 
ciaition is now 884. It had been hoped 
that it would reach 1,000 by March 1, 
but the war prevented. 


Haviland, Diemand Aid Red Cross 


PHILADELPHIA—James T. Havi- 
land, vice-president Lumbermen’s Mu- 
tual Casualty, chairman of the division 
of business and industry for the Red 
Cross War Fund Drive, addressed a 
rally with 4,000 business men in at- 
tendance. 

John A. Diemand, president of the 
North America also was a speaker. 


Summit, N. J., Agents Elect 


At the annual meeting of the Summit 
(N. J.) Association of Local Underwrit- 
ers, Elwood M. O’Brig was elected 
president; H. Donald Holmes vice-presi- 
dent; John J. Burling, secretary-treas- 
urer. 


Oppose Change in N. J. Job Law 
The public relations committee of 
the New Jersey Association of Insur- 
ance Agents is urging members to 
bring influence to bear in opposition to 
proposed amendments to the unem- 
ployment compensation act which 
would cause the law to apply to em- 
ployers of one or more employes rather 
than eight or more as at present, and 




















planned for. 





Wherever we may be in this world— 
whatever we may do or think, let us 
not forget that tomorrow must be 


The Yorkshire’s world-wide opera- 
tions are no happenstance. Its think- 
ing and planning today is not be- 
fogged by the current World upset. 
Since 1824 every tomorrow has been 
and will be planned for by the York- 
shire—it looks not only at a local scene 
but beyond horizons. 
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would remove the specific provision 
that insurance agents other than those 
of industrial life insurance companies, 
are not employes of insurance compa- 
nies. 


N. H. Women Have “Bosses Night” 


The New Hampshire Insurance oe 
man’s League held its “bosses night” 
Manchester. The program featured an 
insurance quiz. The “experts” were 
R. F. Babcock, special agent of Fire- 
man’s Fund, and Charles Chadbourne, 
assistant cashier of Travelers. Talks 
were given by President David Lam- 
oureaux of the Manchester Fire & Cas- 
ualty Association and A. Clifford Hud- 
son, secretary of the New Hampshire 
Board. 





George V. Doherty of the FBI in 
Boston spoke on “Work of the FBI 
During Wartime” at the spring meeting 
of the Massachusetts Association of In- 
surance Women in Worcester. 

Judge Albert B. Craig of Blairstown, 
N. has rounded out 45 years in the 
Bh de business and also is celebrat- 
ing his silver anniversary as a represen- 
tative of the Aetna Life companies. He 
is president of the Tri-County Insurance 
Agents Association. 


CANADIAN 


Canadian Premiums 
Down, Losses Up 


TORONTO—Net fire premiums writ- 
ten in Canada in 1942 decreased $2,789,- 
427, or 5.51 percent, the Dominion de- 
partment of insurance reports. Canadian 
a wrotee $12,636,295; British 
$16,137,444 and foreign (mainly Us) 
$19,085,753. 

Losses incurred increased from $18,- 
407,413 to $20,865,972, average loss ratio 
being 43.6 in 1942, compared with 36.34 
for 1941. The ratio for Canadian com- 
panies was 43.38, British companies 
42.51 and foreign 44.66. 

Net premiums written on automobile 
insurance of all classes were $19,932,502, 
a decrease of $3,531,670 or 15.05 per- 
cent. Losses incurred were $8,554,922, 
or 42.92 percent, compared with 49.12 
percent in 1941. 


J. C. MacDonald Advanced 
by Massie & Renwick 


TORONTO—R. H. L. Massie, presi- 
dent of Massie & Renwick, announces 
the appointment of J. C. MacDonald as 
manager of inland marine activities in 
Canada. Mr. MacDonald entered the 
insurance business 16 years ago with a 
large general agency in Winnipeg, and 
later was active in the casualty field. He 
Was appointed casualty underwriter for 
the western Canada branch of Massie & 
Renwick, then located in Saskatoon, su- 
pervising organization and cultivation of 
agents in the three prairie provinces. 

In 1937, with the amalgamation of the 
Saskatoon and Winnipeg branches of 
Massie & Renwick, he was made respon- 
sible for production in Manitoba and 
western Ontario. 

W. C. Aitken has been appointed 
agency supervisor, with responsibility 
for production of fire, casualty and in- 
land: marine lines. He has been with the 
company 11 years. 

Massie & Renwick are Canadian man- 
agers of Northwestern National, Fire- 
men’s, National Ben Franklin, Girard 
Fire & Marine, Metropolitan Casualty, 
Ensign and Dominion Fire. 








Magee Is Edmonton President 


T. S. Magee of Magee & MacRae has 
been elected president of the Insurance 
Agents Association of Ednionton. Vice- 
president is Lyal R. Williams. 


Accessions to Independent Group 


TORONTO—National Retailers Mu- 
tual and Central Manufacturers Mutual 


have expressed their intention of joining 
the newly-formed Independent Fire In- 
surance Conference. Wawanesa Mu- 
tual, one of the original signatories to 
the formation agreement, was omitted in 
the original list of member companies. 


New Toronto General Agency 


The general insurance agency of R. 
J. Blanchet & Co., has been formed in 
Toronto, with offices in the Central 
building. Mr. Blanchet is custodian of 
the Ontario Blue Goose. 


Ottawa Agents Elect 


Ralph Duclos has been elected presi- 
dent of the Ottawa (Ont.) Fire & Cas- 
ualty Insurance Agents Association. J. 
Grant Shaw and C. A. Patten are vice- 
presidents; F. R. Crawley, secretary- 
treasurer. 


Blair Is London's Fire Manager 


The London Assurance group has ap- 
pointed L. W. Blair fire manager. He 
has been with the group since 1929, 
having previously been with National 
Union Fire as manager of the broker- 
age and survey departments. 


MARINE 


Ocean War Risk 


Premiums and 
Losses Set Forth 


In the table below are given the ocean 
marine war risk premiums and losses of 
the individual companies last year. The 
1942 statement is the first one to require 
a separation of regular ocean marine 
business and the war risk variety. 

Net Prem. Losses Paid 



















Hates Five .ccosrcses $3,808,017 $3,879,198 
Agricultural ....... 1,368,660 1,391,803 
Allemannia ......... 18,598 8,948 
Alliance, Pa. ....... 1,212,830 1,037,894 
Benes, TH. Fis vcccs 1,883,801 1,804,233 
De | Eee 3,055,637 3,114,608 
Am. & Foreign...... 1,814,391 1,889,322 
pS” eee 1,100,537 1,162,787 
Am. Equitable ..... 123,118 21,385 
Am. Reserve 525,422 641,459 
BE nica savessis 100,007 98,689 
Atlantic Mutual .... 5,790,023 5,453,340 
Se cians seen soans 438,474 395,719 
Mutomodile ....cse0. 2,120,307 ,609 
Baltimore Am....... 183,845 95 
Bankers & Shippers. 67,224 44 
rrr rere 1,430,713 42 
Bri. & ‘Fer, M....... 2,179,238 14 
Caledonian ......... 1,147,780 48 
SRS es ecceséccess 72,169 85 
CRORE cvsessvesccie 220,535 62 
oo eee eee 101,069 91 
COMCPAL BEEPS. 2c cces 153,849 47 
SOE sccseccences 2,317,020 70 
Christ. General..... 56,401 65 
Oo rrr. 239,438 ,003 
City of New York.. 85,113 32 
Commercial U., Eng. 4,722,695 ,659 
Commonwealth ain 72,485 333 
COMGOPTIR 2c cccccins 210,686 22 
Connecticut ........ 1,404,213 71 
Continental ........ 3,919,838 21 
Eagle Fire, N. J..... 2,683 

OT ae 1,778,438 

Empire State ...... 658,688 

Equitable F. & M.. 280,482 

ot MELLEL 754,722 
eee 4,148,159 

Federal Union ..... 432,930 

Fidelity & Guaranty 76,884 9S 
Fidelity-Phenix .... 3,879,863 3,999,022 
Fire Association.... 2,042,803 1,967,605 
Fireman’s Fund..... 9,032,676 8,016,283 
sy ee 1,805,886 1,868,764 
ee 1,021,363 909,991 
Franklin National... 25,408 28,984 
oo, errr ere 210,686 218,022 
LS eee 3,533,458 3,679,649 
Globe & Republic... 71,145 70,230 
Globe & Rutgers... 1,864,266 1,788,853 
Great American 2,485,025 1,858,637 
DE teevesuncbes 47,980 66,186 
PEOED: cecvccaespe 1,634,141 1,619,293 
Hartford Fire....... 6,944,149 5,606,901 
a ear 6.468.633 


Home Fire & Marine 1,062,668 


aaa 98,008 
Homestead ......... 85,113 
Indemnity Marine... 947,724 


Ins. Co. North Am...17,788.166 





PO Bera 33,612 2, 
Knickerbocker ..... 53,644 2,888 
ae de @ Gi ce . 2,598,131 »5E 
London ... 3,117,073 968 
Lumbermen’: 314,056 - 
Marine .... - 2,912,398 2,875 
ee ee 731,604 .165 
Mechanics & Trade.. 55,052 62,800 
BEOFCARIIC 2.002 ceeee 72,485 70,033 
Merch. & Mftrs..... 42,212 41,617 


Net Prem. Losses Paid 


Merchants, N. Y..... 749,826 805,547 
Metrop. Fire Pe noe we 317,252 294,594 
Michigan F. & 87,204 81,49 
Nat.-Ben EE. 210,686 218,022 
WOMEIOOEL sccecccnccs 741,087 845,383 
Nat. Liberty ......-« 497,063 442,863 
National Security... 404,277 345,964 
National Union..... 396,110 34,01 
WIOWEFK cccccccccces 9 

ew Brunswick.. 
New England....... 
New Hampshire 
NOW ZOFK ..ccccccce 

New York Und 
New Zealand ....... 
Niagara ....... - 


North British. 
North River .. 








Northeastern .. 7é 

Northern, Eng. 3,76 

Northwest. F. & M.. 199,532 167,502 
North. Nat'l ...0ccce 174,342 156,968 
Norwich Union...... 1,605,310 1,506,445 
OOCIGORERL .cccccsce 531,334 471,546 
Ocean Marine ...... 839,940 971,563 
Cee COONS ccccccece 480,410 583,753 
Pacific Coast ....... 165,661 114,888 
DEE svtcccrensnes 67,224 144,844 
Peel BOVETe ..ceces 85,113 75,832 
Pennsylvania ...... 144,970 140,068 
Philadel. F. & M.... 704,484 605,438 
Philadel. Nat’l ...... 130,857 130,546 
Phoenix, Conn....... 2,326,982 1,909,146 
PORGMPORS ccccccecece 47,694 102,315 
|” ere 132,304 153,040 
PEGE, WOMs ciccccce 2,193,484 2,049,472 
meer CHY ..cccce 810,433 658,469 
NR c crpitin ie mala eh aws 2,860,674 2,741,288 
memneeur. Corp... 190,777 409,202 
SE SaaS 209,371 208,874 
Reliance Marine..... 839,657 971,563 
Rhode Island ....... 530,090 105 
DEE. scamsenneeeeue 3,381,752 3,244,957 
Royal Exchange..... 1,606,545 1,589,660 
4. RRR ee 3,268,553 2,821,954 
Rr ee 3,177,856 2,793,783 
Oe een 76,940 119,047 
Seaboard F. & M.... 462,496 463,220 
Pe 1,672,996 1,683,425 
Frere ee 21,801 20,375 
CU eee 741,235 692,744 
Standard, N. Y...... 1,512,494 1,186,897 
Standard Marine 2,492,817 2,354,846 
— ae ie eon eae eee 781,727 771,074 
BE we bectsaessoeces 1,652,873 1,590,057 
Switserland Gen’l. 892,065 942,613 
Thames & Mersey. 1,554,102 1,628,202 
Transcontinental ... 25,408 28,984 
Wee GE 60606000 9,860 50,250 
Union, Canton ...... 1,750,248 1,431,368 
United States ...... 2,800,286 2,697,957 
RMEVORERL cc cecccecs 1,869,934 1,788,853 
TWtAm BOM ..cccccs 830,626 674,592 
i ere 1,209,679 1,067,293 
Westchester ........ 7,953,185 5,055,704 
Western, Can. ...... 620,082 572,113 
World FF. & M....... 121,632 238,736 
pe, eee 866,129 990,619 





Fluctuating Car Values 
Make Adjustments Difficult 


NEW YORK—What value to place 
on stolen, burned and smashed cars in 
settling losses i is proving quite a problem 
in the east because the market values of 
used cars fluctuate widely almost from 
day to day. Restrictions on pleasure 
driving have depressed used car values 
here. On the other hand, used car deal- 
ers from war activity centers, such as 
Norfolk, Va., have been active as buy- 
ers here and have paid good prices but 
the demand is sporadic. One week a late 
model used car of a popular make may 
command a good price and the next 
week it goes begging. 

In January, 1942, current model used 
cars were worth just about what they 
were new, on account of the restriction 
on automobile manufacturing. Then tire 
and gasoline rationing knocked the mar- 
ket down and the situation was not 
helped by large scale sales of cars owned 
by men facing induction into the armed 
forces. 

Currently the demand in the neighbor- 
hood of war plants for cars to transport 
workers is so great that some dealers 
here have found it profitable to buy cars 
and have them driven to the Pacific 
Coast, the driver serving without pay in 
return for free transportation. That 
practice has long been common in the 
middle west. 


Accessions to Independent Group 


Police officers find it is not uncom- 
mon these days for people to drive cars 
away to siphon out the gasoline leaving 
the automobiles unimpaired. Gasoline 
in a car is not covered under a theft 
policy because it is not part of the car. 
Evidently a number of people find that 
this is an easy and inexpensive way of 
replenishing their tanks. Usually a car 





bad; in war and in peace. 





Celebrating 
78 YEARS 


OF COOPERATION 
WITH ITS AGENTS 


For a full three-quarter century, plus three years— 
78 years of Reliable Fire Insurance Company and its 
agents have worked together—in good times and 


This speaks volumes for the firm's stability and per- 
manence and its agents’ success proves the value of 
the Reliable policy of close cooperation. 

In closing its 78th year of business, and in begin- 
ning its 79th year, "Reliable" promises a continuance 
of its dependable service to its agents. 


Established March 1865 
For 78 Years a Name to Rely On 
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is driven to some side street and the 


siphoning is done there, leaving the car 
in that location. 


DEATHS 


(CONTINUED FROM PAGE 17) 








for many years. He served the Pacific 
Soard at San Francisco and in District 
C at Los Angeles, as examiner and sur- 
veyor. He was a special agent of Home 
in San Francisco, and for 20 years was 
with Sun in Los Angeles as special 
agent. When Swett & Crawford took 
over representation of Sun in Los An- 
geles he continued with that firm as 
special agent, a post he held until his 
death, although for the last two years he 
was not active. 

Charles E. Stone, 79, partner in the 
Kollock, Rice & Co. agency in Boston, 
died at his home in Peabody, Mass. He 
had been active in the business for 50 
years. 

Herbert A. Holland, 73, retired ac- 
countant of Springfield Fire and Marine, 
died at his home in Springfield, Mass. 

A. J. Henderson, 70, founder of the 
Henderson Brothers Company, Pitts- 
burgh, died at his home at South Hills, 
Pa. He had headed his own agency 
since 1912. 

Harry E. Brennan, 63, local agent in 
Columbus, O., for 30 years, is dead. 

Frank Moore, well kown local agent 
of Lexington, Va., and for many years 
a member of the Virginia legislature, 
died suddenly from a heart attack. He 
was chairman of the house appropria- 
tions committee. A son, Thomas T. 
Moore, is chief examiner of the Vir- 
ginia department. 

C. J. Smith, 50, well known member 
of Meade Investment Co. agency, To- 
peka, Kan., died from heart disease. He 
recently returned from the Veterans’ 
Hospital at Leavenworth where he had 
spent a month undergoing treatment and 
for a checkup. He had been with the 
Meade agency about 25 years. His 
widow, Mrs. Marie Smith, has been sec- 
retary for the Kansas field men of 
Springfield Fire & Marine for about 20 
years. 


Study New New York 
Fire Policy War Clause 


(CONTINUED FROM PAGE 3) 


Lucas stressed the uncertainty as to 
just what the WDC contract covers and 
took the view that incorporating any 
further exclusions in the new standard 
fire policy not only fails to narrow the 
gap between the two coverages but ac- 
tually widens it. Citing the words “or 
other form of enemy attack,” he said 
that this must mean that the drafters 
felt the word “invasion” was not broad 
enough so new words were added, and 
that these necessarily constitute an ad- 
ditional exclusion. 


Clearing the Atmopshere 


As to the words “any action taken 
by military, naval or air forces,” Mr. 
Lucas said that there is a difference of 
opinion among experts about their 
meaning. 

Mr. Lucas said that inclusion, not in 
the standard fire policy but in the ex- 
tended coverage endorsement, of the 


specific assumption of certain known 
perils, such as friendly operations of 
military forces as distinguished from 
hostile operations, would to a consider- 
able extent clear the atmosphere, but 
would by no means close the gap be- 
tween the companies coverage and the 
WDC coverage. 

“The place to close the gap is in 
Washington,” he declared. “Does Con- 
gress know that there are millions of 
small business men and home owners 
who carry fire insurance and that com- 
paratively few avail themselves of the 
added protection of extended coverage? 
Those who carry fire insurance only are 
subject to the perils of explosion and 
concussion, including losses due to the 
explosion of munition plants and the 
peril of transportation of high explo- 
sives, when not being transported ‘for 
the immediate purpose of resisting such 


actual or impending attack but not 
otherwise.’ ” 
Mr. Lucas also attacked the use of 


the proposed wording in the extended 
coverage endorsement. He said it was 
his understanding that this was the 
companies’ intention. 


Present Wording 


The war exclusion clause of the re- 
vised policy as passed by the legislature 
last year is found in lines 12 to 24. It 
begins: “This company shall not be li- 
able for loss by fire or other perils in- 
sured against in this policy caused, 
directly or indirectly, by insurrection, 
invasion, bombardment, rebellion, revolu- 
tion or military or usurped power.” The 
balance of the clause is the same as in 
the amendment, except that it is not 
subdivided by letters. 

Other than the specific inclusion of 
“civil war” and the breaking of the ex- 
clusions into groups, the only change 
is the substitution of “invasion or other 
form of enemy attack, including any 
action taken by military, naval or air 
forces in resisting enemy attack” for 
“invasion” and “bombardment.” 


Will It Close “Gap”? 


Ever since the war damage policy of 
War Damage Corporation was issued, 
there has been much talk about the so- 
called “gap” between the war damage 
policy and insurance written by fire 
companies and there has been agitation 
for changing all war exclusion clauses 
of insurance policies to follow the word- 
ing of the insuring clause of the war 
damage policy. The insuring clause of 
the war damage policy, following the 
law which created WDC, covers 
“enemy attack, including any action 
taken by the military and naval or air 
forces of the United States in resisting 
enemy attack.” While the proposed re- 
vision of the New York fire policy 
follows most of the language of the war 
damage policy and thus might avoid 
some borderline cases, it is obvious that 
the major “gap” still remains, since the 
expression “of the United States” is 
omitted from the proposed revision. 
Neither in the war damage policy nor 
in the proposed revision of the fire policy 
is there any specific coverage for dam- 
age caused by allies of the United 
States in resisting enemy attacks. 

WDC has consistently taken the posi- 
tion that it probably had to follow the 
language of the law creating it and 
hence that it had no authority to cover 
damage done by allies. The only state- 
ment issued by WDC on coverage em- 
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phasized this. There have been reports 
that WDC officials are willing to ask 
Congress to revise the law to permit 
them to include this coverage. If this 
should be done, the two policies would 
then dovetail. Many fire insurance men 
have also thought that, should an actual 
case ever come before the courts, some 
means would be found to get the loss 
paid, perhaps by deciding that armed 
forces of allies become identified with 
American forces when resisting the at- 
tack of a joint enemy. 


Clause Much Debated 


Nobody was entirely satisfied with the 
war exclusion clause of the 1943 New 
York fire policy. The present version 
was passed as a compromise after much 
debate, many authorities feeling that fur- 
ther argument might have endangered 
the whole policy revision bill. In its 
present form, the exclusion is very sim- 
ilar to the corresponding provisions in 
lines 12 to 19 in the present 1918 stand- 
ard policy. The 1918 form does not 
mention “bombardment” and excludes 
“civil war.” It also excludes fire caused 
by riot and civil commotion and all loss 
caused by order of civil authority. The 
1918 wording is not materially different 
from lines 31 to 34 of the old 1886 New 
York fire policy, which is still used, with 
some statutory variations, in 26 states. 

When the 1943 New York fire policy 


was first reported out of committee, it 
contained a very sweeping war exclusion 
clause, similar to that in the Canadian 
supplemental contract. It excluded all 
loss caused by military, naval or air 
force operations, not even restricted to 
war time. This clause refers to other 
perils insured against in the policy, such 
as those written under the extended cov- 
erage endorsement attached to it, so the 
original clause, if adopted, would have 
excluded even crash of an army airplane 
in peace time training operations. A 
storm of disapproval arose when the 
effect of this clause became known. It 
was withdrawn and there was offered a 
provision denying liability for loss cov- 
ered by government war damage insur- 
ance. At that time, the WDC policy 
had not been announced and there was 
strong sentiment against making a re- 
covery dependent in any way upon the 
terms of other insurance, so that pro- 
posal was withdrawn and the present 
compromise accepted. 





Facility Security Change 

Official word has been released this 
week by Director James M. Landis that 
OCD facility security branch has been 
made a division of the plant protection 
branch, and is now under the direction 
of Maj. Gen, U. S. Grant III, chief of 
the U. S. plant protection branch 
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Sovend Problems Delay 
Refund in Missouri Case 


(CONTINUED FROM PAGE 2) 
do the actual work. As custodian, 
al! of the records and is familiar with 
the procedure. On the other hand, it is 
not impossible, because of the shortage 
of manpower, that the custodian will be 
unable to furnish the people and equip- 
ment necessary to write all of the thous- 
ands of checks. This would cause the 
court to put the problem in the laps of 
the companies. 

Mr. Scheufler stated in the federal 
court hearing that the amount of money 
ieft if some policyholders cannot be 
found should go to the state through 
escheat. He said a special law would 
promulgated in the legislature to cover 
situations of this kind. There was quite 
a sum that went into the general fund 
of the state as a result of inability to find 
policyholders in the Hyde 10 percent 
refund. 


it has 


1942 Experience of Fire 
Insurers in N. Y. Given 


(CONTINUED FROM PAGE 13) 
Net Prems. 





Losses Pd. 





Merch. & Bus. Men's 60, 065 > 12,27 
Mercantile ......... ¥ 163,104 
Merch. & Farm...... 5 tt 1,382 
Merch, & Mfrs...... 187,965 85,451 
Merchants, N. Y..... 558,800 475,047 
Merchants, Colo..... 94,459 36,072 
BEOTOREY coccccccsccs 245,862 115,242 
Me rrimack See 411,060 103,662 
Mich. ? ere 191,112 126,120 
Mich. Millers ...... 442,397 208,506 
Mich. Shoe Deal..... 8,065 2,090 
Middlesex Mut...... 90,713 28,323 
Mill Owners, lIowa.. 151,936 72,302 
Millers, PB. ..cccees 85,158 34,016 
BEUINOTS, Bike 0.0 scecee 84,605 30,195 
Millers, Tex. ....... 52,668 22,784 
Millers National..... 257,446 91,812 
BEOMGPCR occvesocoss 105,318 27,752 
Mt. BeROOM. ....2s0- 4,507 93,231 
Mut. Imp. & Hard... 199, 270 71,360 
pera a a 1,341,905 

Nat’l Grange ....... 10/351 
National Jewel. Mut. 69 





National Lib. 











National Rein. ..... 101; "150 46,769 
National Reserve... 77,147 50,842 
National Ret. Mut... 482,687 137,880 
National Security... 135,187 65,829 
National Sur. Mar... 65,080 27,292 
National Union..... 1,116,873 611,186 
Netherlands ........ Saeee 8 =e ase 
rer Te 854,225 385,557 
New Brunswick .. »b28 42,093 
New England....... 31,530 
New Hampshire..... 355,479 
New York Und...... 133,031 
N. Y. Merch. Bak 58: 6,309 
TOO OE ec ccescece 58 444,782 
New Zealand ....... 56 59,088 
Norf. & Ded. Mut.. ' 16,291 
No. Am. F. & M. Re.. { 1,729 
North British....... 38 566,120 
North Car. Home... 54,446 25,493 
WORE POVOP wcccccs 1,947,188 1,499,448 
North Star Re....... 706,504 153,282 
Northern, N. Y...... 1,139,813 463,279 
Northern, Eng. ..... 845,951 747,947 
Northwest. Mut..... 434,041 132,173 
Northwest. Nat’l 584,494 225,197 
Norwich Union ..... 938,849 985,327 
COGUEOMERL ccccccces 259,252 121,550 
Ocean Marine ...... 373,641 629,255 
Ohio Farmers ...... 206,588 46,935 
ee SE ccacccese K 636,914 
Oregon Mut. ....... 59,190 11,839 
GE) Sos ohne 6-02.00 152,142 54,961 
Pacific Coast ....... 18,319 4,622 
]- ea 723,467 415,671 
<2! 9 379,525 124,519 
SE 556650000008 75,142 27,304 
Paramount ........- 88,099 7,990 
POEOPRGIIG cccccccces 2 97 
ere 124,987 64,509 
Paul Revere ....... 269,418 139,051 
Pawtucket Mut...... 208,335 59,152 
Serres 214,431 119,622 
Penn Mut. 1,804 98 
Pa. Fire 518,508 187,227 
Pa. Lumb. 260,146 115,128 
Pa. Millers’ Mut..... 167,747 55,549 
Philadel. F. & M..... 479,004 144,055 
Philadel. Mfrs. Mut. 131,419 11,187 
Philadel. Nat’l...... 145,154 39,964 
Phoenix, Conn. ..... 1,942,714 1,522,338 
PPROGMIORS occ cciccecs 184,002 162,816 
PUPONOGER wc accseccs —4,633 24,055 
POUND -ccnceeesene 430,499 430,870 
Protection Mut...... 158,794 24,157 
Prov. Wash. ....... 3,276,035 2,364,802 
ee i eee 54,319 22,82 
Quaker City ..ccces 183,593 69,054 
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Net Prems. Losses Pd. 
RID 66 rio thee an 3,008. 810 1,813,662 
Quincy Mutual...... 169,546 47,82 
teinsurance Corp... 533,401 586,966 
BEGIIBBIS. ccc cc cecesve 44,290 19,125 
SNE aig iin ck o's 0 oy 264,477 142,404 
Reliance Marine.... 387,057 629,738 
Pee 241,623 113,028 
Pee ere 126,929 87,537 
ee eee 229,971 69,009 
I avira giles atk bro tae 4,447,33 3,514,763 
Royal Exchange..... 1,510,201 1,538,013 
BOCOWUMIE wos cvcscce 66,134 22,089 
St. Louis F. & M.... 31,318 13,016 
Oe x) BAe 7,199,298 3,717,981 
Scottish Union...... 518,991 213,878 
ESS ear ne 3,509,728 086,202 
er Te 120,168 42,522 
Seaboard F. & M.. 281,117 25 y 
Security, Conn....... 1,278,662 2 
Security, Iowa...... 68,864 5 
PEED ciczcocecons 47,778 
a aero 188,651 
DMAMEINAVIG ...0+00% 105,145 
South British....... —i 
South Carolina...... 56,343 
Southern, N. C...... 48,236 
Springfield ac hcet a aAratede 1,624,454 
Gtangard, N. Y¥...... 908,484 
Standard, Conn...... 408,324 
EL, IN, Doccccce 177,890 
Standard’ Marine.... 2,466,874 
SS oeew 60's k Cum’ <0 596,652 
Seer 7,280 
DOU VOOR ...00cc0es 111,359 
Suffolk Co. Mut..... 11,139 
PN trttevebadcacad ws 2,839,742 
ee eee 80,325 
a ee 75 


Switzerland Gen’l... 
Thames & Mersey.. 
Traders & Mech..... § 
Transcontinental ... 393,236 
Transportation d y 
Travelers 





Union & Phenix..... 109,079 
Union, Eng. ........ 113,422 
Union, Canton...... 1,463,400 
Union Mut. Fire.... 144,857 
United Mutual ..... 995,874 
United States....... 4,910,167 
ES a celd oe aerd ave we 16,707 
Universal .......... 2,712,881 
RIPMEO cccccieces 2 
WtMm BOOMS 2 .ccscce 224,423 
Vermont Mut. ...... 528 
(oe 2 1 





Virginia F. & M 
Washington ........ 
Westchester ........ 3, 
Western, Can. ...... 
Western Millers..... 
What Cheer Mut..... 
Worcester Mfrs. 
Worcester Mut...... 
Workmen's Mutual.. 
World F. & M 
Yang Tsze 
Yorkshire 
Zurich 
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Ration Fashion 





Adelaide Bogart Riedel, whose hus- 
band is a chief underwriter at the home 
office of Firemen’s, is the author of the 
following amusing verse of a_ topical 
nature: 

I'm ready to ration \ 
With true war time passion, 

My budget is cut to the core. 
For bargains I’m looking, 
With less gas I’m cooking, 

My bundles I tote from the store. 
Cream filled chocolate cakes, 

Chops and porterhouse steaks, 

Appear on my menus no more. 
When I hear guests utter 
A plea for more butter, 

Their pleading I choose to ignore. 
With scarcely a quiver, 

I'll eat brains and liver, 

Two items I’ve loathed heretofore. 
For kidneys and sweetbreads 
And tripe without retreads, 

I've read recipes by the score. 

Meats are not rationed yet, 
Soon they will be, you bet, 

And, if prices continue to soar, 
While I’m making croquettes 
Of the neighborhood pets, 

Their untimely demise I'll deplore. 
When Bing Crosby’s horses 
Win races on courses 

Where they’ve never won them before; 
As they run for their lives, 

Folks with long butcher knives 

Will be following close on their spoor. 
I need no incentive 
To be more inventive, 

I pine for new fields to explore. 

I'll try other things first 
But, if worse turns to worst, 
I'll dine on the wolf at my door. 


Cotton Warehouse 


Held Liable for 
Stored Bales 


Federal Compress & Warehouse Com- 
pany lost a suit for $4,667 involving in- 
teresting insurance questions growing 
out of the destruction by fire of its ware- 
house at Blytheville, Ark., Oct. 22, 1940. 
The case was Dixey et al. A. 2 "E. B. 
Dixey & Co. et al. vs. Federal Com- 
press, decided by the U. S. Circuit Court 
of Appeals for the Eighth Circuit. 

The Dixey interests had stored in the 
warehouse 73 bales of cotton for which 
they received warehouse receipts stipu- 
lating that the cotton was fully insured 
by the warehouseman. They charged 
that Federal Compress failed to collect 
from its insurer and pay over the pro- 
ceeds to the Dixeys. 

The Dixeys had a policy with Penn- 
sylvania Fire covering all cotton owned 
by them and located within the United 
States. When Federal Compress re- 
fused to pay, Pennsylvania Fire loaned 
the Dixeys $4,667 under a familiar type 
of loan agreement. 

Federal Compress contended that the 
Dixeys are precluded from their right 
to recover for breach of contract be- 
cause Pennsylvania Fire had already 
paid them in full for their loss; that the 
money advanced to the Dixey’s was not 
a loan but a payment of the lass and 
that the loss was not to be repaid to 


the Dixey’s unless there was a recovery 
based upon negligence of Federal in 
causing the fire and there was no alle- 
gation of negligence. 

The loan receipt, however, the court 
held, does not limit the exemption from 
payment to a recovery for negligence. 
There was a contract on the part of Fed- 
eral Compress to insure and a duty im- 
posed on it by law which became part 
of the contract to collect the funds from 
the insurer and promptly pay them over 
to the Dixeys. 

Also Federal Compress argued that 
the Dixeys, having been compensated, 
are not the real parties in interest. How- 
ever, the court held that the Dixeys have 
the legal title to the claim and the in- 
surer has the beneficial interest in the 
claim. The Dixeys are trustees of an 
express trust and such an action may be 
maintained in the name of the party hav- 
ing legal title though it is brought for 
the benefit of another. 

Another theory advanced by Federal 
Compress was that the Dixeys should 
have made Federal Compress’ insurer a 
party. However, the court held that the 
action is not to recover on an insurance 
policy but on the contract between the 
Dixeys and Federal Compress. The pol- 
icy was taken in the name of Federal 
Compress and the Dixey’s have not ac- 
cepted Federal’s insurer as their debtor 
insteal of Federal itself. 

Representing the Dixeys were Verne 
McMillen and St. Clair Adams while 
Federal Compress’ lawyers were A. L. 
Barber, Barber, Henry & Thruman, Sam 
P. Walker, Waring, Walker & Cox. 





WHERE TO PLACE YOUR BUSINESS 


A guide or directory of responsible and adequately 
local agents. These offices have nation-wide facilities 
your out-of-state business. 
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ILLINOIS 





LOUISIANA 








CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 
CHICAGO 





LEON IRWIN & CO., Inc. 
Established 1895 


New Orleans, La. 








Eliel and Loeb Company 
Insurance Exchange 
Chicago 





MICHIGAN 








FRED. S. JAMES & Co. 


Since INSURANCE 1872 
One North La Salle Street 
Cuicaco 


CENtral 7411 
New York San 








Marsh & McLennan 
Incorporated 


Insurance 


Federal Reserve Bank Bldg. 
164 W. Jackson Blvd. Chicago 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
Wabash 0400 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 








MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE t 
Saint Louis 





OHIO 


Walter P. Dolle & Co. 
“Insures Anything Insurable” 


Dixie Terminal Building 
CINCINNATI 
Submit Your Proposition to Us 


WISCONSIN 














SIOUX FALLS 





QUEEN CITY FIRE INSURANCE COMPANY 


D. P. LEMEN, President 


1905 Thirty-eight years of service 


SOUTH DAKOTA 


ROLLINS BURDICK HUNTER CO. 


231 S. LaSalle St. 
Chicago 
Telephone: Andover 5000 


New York Seattle 
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Chris Schroeder & Son, Inc. 
210 E. Michigan St., MILWAUKEB 


Engineering Service—All Lines 
The largest insurance agency in the 
State of Wisconsin 












































The NEW Financial & Operating Reports 
of ALL Fire & Casualty Companies 











(Ready in March) 


Be Sure You Specify ARGUS CHARTS for 1943 


(140 Pages of EXTRA INFORMATION— but NO EXTRA COST) 


(In Handy, Inexpensive Form) 





ARGUS—comes from an old Greek word meaning 
“sees all” or “many-eyed.” Argus Charts do not quite 
“see all” —but they do provide new up-to-date informa- 
tion on practically all insurance companies—including 
much valuable data not available from any other similar 
inexpensive source. 


Every Agent Needs The ARGUS CHARTS 


To do a good job for his companies and clients every 
agent needs to “know about” all of the other companies 
operating in his territory. The Argus Charts provide 
the essential facts and figures that are needed to operate 
intelligently. ‘They include the “obscure” information 
as well as the answers to commonplace questions. It is 
this extra data on the unusual that makes the Argus 
Charts especially helpful. 








Some Exclusive Features 


Only Argus Charts provide Classified Ag- 
gregates (Totals) for all classes of com- 
panies; Company Changes in Name, Rein- 
surance, etc.; Group Affiliations by direct 
statement; Triple Cross-referencing (in the 
Fire Chart) between (1) Groups (2) Where 
Companies are Licensed and (3) Under- 
writers’ Agencies. “Assets Analyzed with 
Percentages” and complete data on “Depart- 
ments,” are also features of the Fire Chart. 

“Surplus to Policyholders” and “Total 
Liabilities” for stock companies are shown 
as separate items only in the Argus Fire 
Chart. “Reserves for Liability and Compen- 
sation” are separated from “Net Unpaid 
Claims” only in the Argus Casualty Surety 
Chart. Also in the Casualty Chart, Classifi- 
cation of premiums written for leading Mu- 
tual companies (as well as for all Stock 
companies) is shown. 


Special Accident & Health Section 


A large special section on Accident and 
Health Companies is included in the Argus 
Casualty Chart and at no extra cost. 

















Includes—' What you can’t find elsewhere ! 


Not only do the Argus Charts cover many more companies—(some 470 
more than other Charts) but they also provide much additional “previous years” 
data on hundreds of other companies. 
ment so it’s easy to find what you want. 


Many Special Features 


In the 140 extra pages of the Argus Charts are many special features of 
real value. (See “some exclusive features” herewith). This extra, “hard- 
to-get-elsewhere” information is often just what is most needed. 


Take Advantage of Their BROADER COVERAGE 


PRICES 
(Each Chart figured separately) 

Single 

Copy ...$ 1.00 50 Charts $22.50 
One of each 1.50 100 Charts 37.50* 
5 Charts.. 3.50 200 Charts 70.00* 
12 Charts.. 7.20 500 Charts 132.50* 
25 Charts.. 12.50 1000 Charts 220.00* 

Less in Larger Quantities 

*Includes free advertisement on back 


cover. Ads on smaller quantities at 
slight additional charges. 


Authoritative ~ Comprehensive ~ Inexpensive 





My 


Furthermore, they have a simple arrange- 





Order Your NEW ARGUS CHARTS NOW! 
(Essential to Every Agency) 


Rush..... New 1943 ARGUS CHARTS 


rer Fire Charts and........ Casualty Charts 
(Attach Check on Single Copy and 
“One of Each” Orders) 
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To The National Underwriter Co. 
420 E. Fourth St., Cincinnati, O. 











TH E TAN K that broke a promise 


IRE IN A tank factory and tanks 
are out of action as completely as 


Y 


though captured by the enemy. “Beat 
The Promise”? becomes a broken pledge. 


Adequate coverage and wartime recom- 
mendations by agents of the National 
Fire Group help keep the promise on 
thousands of production lines. 












One way we are helping National Fire Group 
agents cover their territory quickly, effectively, 
profitably, is through our new tip-in plan. 
Ask your National Fire Group Field Man 
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HAVE YOU SEEN TO IT THAT EVERYBODY YOU KNOW IS FAMILIAR WITH WAR 
DAMAGE INSURANCE... WHAT IT COVERS AND WHAT IT COSTS? YOU SHOULD! 


























